BIG SKY METROPOLITAN DISTRICT NOS. 1-7

2017 CONSOLIDATED ANNUAL REPORT

Pursuant to Section VII of the Consolidated Service Plan for Big Sky Metropolitan
District Nos. 1-7, (the “Districts”), the Districts are required to annually file a special district
annual report in accordance with the provisions of Sec. 32-1-207(3)(d), C.R.S. The annual
reports shall be filed with the City Manager of the City of Lakewood, the Division of Local
Government and the State Auditor, and shall be on file with the Jefferson County Clerk and
Recorder’s office for public inspection.

This report covers the period from January 1, 2017 to December 31, 2017 (the “Reporting
Period”). Pursuant to Sec. 32-1-104(3), C.R.S., the Districts remained on inactive status
throughout the Reporting Period.

1.

Boundary changes made or proposed to the Districts’ boundaries as of December
31 of the prior year.

There were no changes to the Districts’ boundaries during the Reporting Period.

Intergovernmental Agreements with other governmental entities, either entered
into or proposed as of December 31 of the prior year.

The Districts did not enter into any intergovernmental agreements during the
Reporting Period.

Copies of the Districts’ rules and regulations, and resolution imposing fees, if any,
as of December 31 of the prior year.

The Districts did not adopt any rules and regulations, nor did they adopt a
resolution imposing fees during the Reporting Period.

A summary of any litigation which involves the Districts’ Public Improvements
as of December 31 of the prior year.

To our actual knowledge, based on review of the court records in Jefferson
County, there is no litigation involving the District as of December 31, 2017.

Status of the Districts’ construction of the Public Improvements as of December
31 of the prior year.

There was no construction of Public Improvements during the Reporting Period.

A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the City as of December 31 of the prior year.



10.

11.

There were no facilities or improvements constructed by the Districts that were
dedicated to the City as of December 31, 2017.

The assessed valuation of the Districts for the current year.

The Districts received certifications of valuation from the Jefferson County
Assessor that veport taxable assessed valuations for 2018 as follows:

District No. 1 $27 District No. 5 $27
District No. 2 $35,019 District No. 6 327
District No. 3 $27 District No. 7 327
District No. 4 $27

Current year budget including a description of the Public Improvements to be
constructed in such year.

The 2018 Budget for District No. 1 is attached hereto as Exhibit A. District Nos.
2-6 remain on inactive status and did not adopt budgets for 2018.

Audit of the Districts’ financial statements, for the year ending December 31 of
the previous year, prepared in accordance with generally accepted accounting
principles or audit exemption, if applicable.

The 2017 Audit Exemption Applications for the Districts are attached hereto as
Exhibit B.

Notice of any uncured events of default by the District, which continue beyond a
ninety (90) day period, under any Debt instrument.

The Districts are not aware of any uncured events of default during the Reporting
Period.

Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue behind a ninety
(90) day period.

The Districts are not aware of any inability to pay obligations during the
Reporting Period.



The foregoing filing is submitted this 1% day of August, 2018.
WHITE BEAR ANKELE TANAKA & WALDRON

Za ar P. White, Esq.



EXHIBIT A
District No. 1 2018 Budget



BIG SKY METROPOLITAN DISTRICT NO. 1
2018 BUDGET MESSAGE
Attached is the proposed 2018 budget for the Big Sky Metropolitan District No. 1 (the "District").

The District has adopted a General Fund to provide for operating expenditures, and a Capital Projects Fund to
provide for the capital expenditures.

The District has utlized the modified accrual basis of accounting.
In 2018 the District intends to impose a mill levy of 0 mills on property within the District in order to fund

operations costs within the District. The District's operating costs will be funded by advances from the developer
of the property within the District.



BIG SKY METROPOLITAN DISTRICT NO. 1

Assessed Value, Property Tax and Mill Levy Information

Assessed Valuation

Mill Levy
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Mill Levy

Property Taxes
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Actual/Budgeted Property Taxes

2016
Actual

2017

Adopted Budget

2017
Estimated

2018
Proposed Budget

©hhH DO P

©hhH B P

$25.00

&P PP

$25.00

$27.00

$0.00
$0.00
$0.00
$0.00

|

$0.00

© D PP

@6 P h AP

P BhH PP

$0.00
$0.00
$0.00
$0.00

$0.00




BIG SKY METROPOLITAN DISTRICT NO. 1
Assessed Value, Property Tax and Mill Levy Information

GENERAL FUND

2018 PROPOSED BUDGET

with 2016 Actual, 2017 Adopted and 2018 Estimated Budget

2016 2017 2017 2018
Actual Adopted Estimated | Proposed Budget

BEGINNING FUND BALANCE $ = $0.00 $0.00 $0.00
REVENUE
Property Tax Revenue $ - $ - $ - $ -
Specific Ownership Taxes $ - $ - $ - $ -
Developer Advance $ - $ 55,000.00 $ - $55,000.00
Interest Income $ - $ - $ - $ -
Miscellaneous Income $ - $ - $ - $ -

Total Revenue $0.00 $55,000.00 $0.00 $55,000.00

Total Funds Available $0.00 $55,000.00 $0.00 $55,000.00
EXPENDITURES
Accounting $ - $ 5,000.00 $0.00 $5,000.00
Audit $ - $ - $ -9 =
Directors' Fees $ - $ - $ - $ -
Election $ - $ - $ - $ -
Insurance/SDA Dues $ - $ 250000 $ - $2,500.00
Legal $ - $ 15,000.00 $ - $15,000.00
Management $ - $ - $ - $ -
Engineering $ - $ - $ - $ -
Office Supplies/Miscellaneous $ - $ - $ - $ -
Payroll Taxes $ - $ - $ - $ -
Treasurer's Fees (1.5%) $ - $ 825.00 $ - $ 825.00
Contingency $ - $ 5,000.00 $ - $5,000.00

Total Expenditures $0.00 $28,325.00 $0.00 $28,325.00

Emergency Reserve (3%) $0.00 $849.75 $0.00 $849.75
Total Expenditures Requiring

Appropriation $0.00 $29,174.75 $0.00 $29,174.75
ENDING FUND BALANCE $0.00 $25,825.25 $0.00 $25,825.25




BIG SKY METROPOLITAN DISTRICT NO. 1

Assessed Value, Property Tax and Mill Levy Information

CAPITAL PROJECTS FUND
2018 PROPOSED BUDGET
with 2016 Actual, 2017 Adopted and 2018 Estimated Budget

2016 2017 2017 2018
Actual Adopted Estimated | Proposed Budget

BEGINNING FUND BALANCE $ - $ - $ - $ -
REVENUE
Bond Proceeds $ - $ - $ - $ -
System Development Fees $ - $ = $ = $ =
Developer Advance $ - $ - $ - $ 11,000,000.00
Interest Income $ - $ - $ - $ -
Transfer from Debt Service $ - $ - $ - $ -

Total Revenue $0.00 $0.00 $0.00 $11,000,000.00

Total Funds Available $0.00 $0.00 $0.00 $11,000,000.00
EXPENDITURES
Accounting $ - $ - $ - $ 5,000.00
Bond Issuance Costs $ - $ - $ - $ -
Organization Costs $ - $ - $ - $ -
Legal $ - 8 -5 - .
Management $ - $ - $ - $ 60,000.00
Capital Outlay $ - $ - $ - $ 10,000,000.00
Contributed Assets $ - $ - $ - $ -
Utilities $ - 9 - $ -9 -
Project Management $ - $ - $ - $ 500,000.00
Engineering $ - $ - $ - $ 250,000.00
Transfer to Debt Service $ - $ - $ - $ -

Total Expenditures $0.00 $0.00 $0.00 $10,815,000.00
Total Expenditures Requiring

Appropriation $0.00 $0.00 $0.00 $10,815,000.00
ENDING FUND BALANCE $0.00 $0.00 $0.00 $185,000.00




BIG SKY METROPOLITAN DISTRICT NO. 1

Assessed Value, Property Tax and Mill Levy Information

DEBT SERVICE FUND
2018 PROPOSED BUDGET

with 2016 Actual, 2017 Adopted and 2018 Estimated Budget

2016 2017 2017 2018
Actual Adopted Estimated | Proposed Budget

BEGINNING FUND BALANCE $ - $ - $ - $ =
REVENUE
Property Tax Revenue $ - $ - $ - $ -
Specific Ownership Taxes $ - $ - $ - $ -
Bond Proceeds $ - $ - $ - $ -
Developer Advance $ - $ - $ - $ -
Interest Income $ - $ - $ - $ -
Miscellaneous Income $ = $ = $ < $ =

Total Revenue $0.00 $0.00 $0.00 $0.00

Total Funds Available $0.00 $0.00 $0.00 $0.00
EXPENDITURES
Bond Principal $ - $ - $ - $ =
Bond Interest $ - $ - $ - $ -
Bond Issuance Costs $ - $ - $ - $ -
Letter of Credit Fees $ - $ - $ - $ -
Paying Agent Fees $ - $ - $ - $ -
Treasurer's Fees (1.5%) $ - $ - $ - $ =
Transfer to Capital Projects $ . $ - $ - $ -

Total Expenditures $0.00 $0.00 $0.00 $0.00
Total Expenditures Requiring

Appropriation $0.00 $0.00 $0.00 $0.00
ENDING FUND BALANCE $0.00 $0.00 $0.00 $0.00




EXHIBIT B

2017 Audit Exemption Applications



B =h
P B
NAME OF GOVERNMENT Bi Sk Metro olitan District No. 1 For the Year Ended
2154 E. Commons Ave., Suite 2000 1213117
Centennial, CO 80122 or fiscal year ended:

CONTACT PERSON Zacha P. White, Es
303-858-1800
zwhite wbapc.com
303-858-1801

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P.White, Es .
General Counsel
FIRM NAME (if applicable} White Bear Ankele Tanaka & Waldron
2154 E. Commons Ave., Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
{Must be prepared priorto  3/28/2018
Board a proval

Please indi e wh ther the follewing financial information is mﬁg:gﬁ'ggﬂgg@) © AS?,%S;E&EK;S ;S,S)

recorde using G ernmental or Proprietary fund types



"PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building,
and equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

e RO HG d 1o nearest Daola Please e

241  Taxes: Property $ 5 ® [PIENIE
2-2 Specific ownership $ -

2-3 Sales and use $ - '
2-4 Other (specify): $ 5

2-5 Licenses and permits $ -

2-8  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12 Special assessments $ -

2-13 Investment income $ -

2-14  Charges for utility services $ -

2-15  Debt proceeds {should agree with line 44, column 2)| $ -

2-16 Lease proceeds $ ~

2-17 Developer Advances received (should agree with line 4-4)] $ -

2-18 Proceeds from sale of capital assets $ =

219 Fire and police pension $ -

2-20 Donations 3 -
2-21  Other {specify): $ -

2-22 $ -
2-23 . i $ -
2-24 (add lines 2-1 through 2-23) TOTAL REVENUE| 3

"PART 3 - EXPENDITURES |

EXPENDITURES AII expendltures for all fudq must be reflected in this section, including the purchase of capital assets and principal and
interest paymenis on long-term debt. Financial |nformat|on will not include fund equity information.

e RO g RO (10 pearest bolia e
3-1  Administrative $ - 2 & [pranie
3-2 Salaries $ -
3-3  Payroll taxes $ - ’ -
34  Contract services $ -
3-5 Employee benefits $ -
3-6 Insurance $ -
3-7  Accounting and legal fees $ -
3-8  Repair and maintenance $ -
3-9  Supplies $ -
3-10  Utilities and telephone $ -
3-11  Fire/Police $ -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14 Culture and recreation $ -
3-15 Utility operations $ -
3-16 Capital outlay $ -
3-17 Debt service principal {should agree with Part 4)] $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal {should agree with line 4-4){ $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)| $ -
3-23 Other (specify): -t
3-24 $ -

&

. (add lines 31 through 3-24) TOTAL EXPENDITURES| $

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. nay not use: 3
this form. Please use the "Application for Exemption from Audit - LONG FORM". @




. PART 4 - DEBT OUTSTANDING ISSUED, AND RETIRED

e ! Please answer the following questions by marking the appropriate boxes. Yes . 0.
41  Does the entity have outstanding debt? 0
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.
4-2 s the debt repavment schedule attached? if no, MUST explain: O
None
4-3 ls the entity current in its debt service payments? If no, MUST explain: O
None

7| Outstanding at {é_éixad,ﬁbring. Retirad during | Dutstanding at
1end of prigr yeart |~ year <t | o year .. |- year-end

A F‘tease comp!ete the foliowmg debt schedu!e, vf appllcable
(piease only include pnncnpal amounts)(emer all amount as
‘positive numbers) S i A

General obligation bonds $ 3 $

Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ :
Leases . $ - 18 - 18 - 13 =
Developer Advances $ - $ - $ - $ =
Other (specity): $ - $ - $ = $ -
TOTAL $ - 13 - 18 = $ 5

*must tie to prior year endlng balance

Please answer the following questions by marking the appropriate

4-5 Does the entity have any authorized, but unissued, debt? 0

fyes: How much? $ 600,000,000.00
Date the debt was authorized: ‘ : 11/4/2014

4-6  Does the entity intend to issue debt wnthm the next calendar year? ]
ifyes: How much? E] - ] .

4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? [ $ -

4-8 Does the entity have any lease agreements? 1

Ifyes: Whatis being leased?
What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation? 1
What are the annuai lease payments? ['$ - |
4-9  Does the entity have a certified Mill Levy? |
Ifyes: Please provide the following mills levied for the year reported (do not report $
amounts):
Bond Redemption -
General/Other -

TOTAL ' . -

YEAR-END Total of ALL Checking and Savings Accounts

5-2  Certificates of deposit Ce
0ta a PDepao @ $ =

i & & o s - d.olease de 1

enlen
\odiced
]

5-3

€5 €9 16 &P
1

. Please answer the following guestions by marking in the appropriate boxes

6-4  Are the entity’s Investments legal in accordance with Section 24-75- 0 0
601, et. seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act} O O

pubhc depository (Section 11-10.5-101, et seq. C R.S. )‘?
1fno, MUST use this space to provide any explanations:’s 5"







Rlease-answer.the following,questionsibymanking i o S Al
6-1 Does the entity have capital assets? |

6-2  Has the entity performed an annual inventory of capital assets in accordance with 0
Section 29-1-506, C.R.S.,? If no, MUST explain:
jNone
L alance ~- == [ Additions (Must. ¥ VoarEnd
beginning of the | -be included in ' Balance:
By year- o | oo Pat3) o T g
Land $ - 18 - s - 1% .
Buildings $ - $ - b - $ -
Machinery and equipment $ - $ - 3 - $ -
Furniture and fixtures $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - $ - $ = $ -
Accumulated Depreciation $ $ $
(Please enter a negative, or credit, balance) B $ =
OTA $ - | - [ - Is -
*must tie to pri nding balance

" Please use this space to provide any explanati rcomments: s

PART 7 - PENSION INFORMATIO{N

Please answer the following questlons by markmg in the appropriate boxes {5 AN
7-1  Does the entity have an "old hire" firemen's pension plan? ]
7-2 Does the entity have a volunteer firemen's pension plan? O
fyes: Who administers the plan? | n/a |
Indicate the contributions from:
" Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
) 4!
What is the monthly benefit paid for 20 years of service per retiree as of $
Jan1?

enlenlwwlen

SRR P
]

~' PART 8 - BUDGET INFORMATION
© T Pleaseranswer the: followm questuons by.marking in the appropriate boxes. : ‘fas . a3l
8-1  Did the entity file a budget with the Department of Local Affairs for the O .
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with O
Section 28-1-108 C.R.S.? If no, MUST explain:

if yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




9-1

10-1

If yes:

10-2

if yes:

10-3

10-4

If yes:

10-5

If yes:

G

Ve pEE S
Is the entity in compliance with all the provisions of TABOR [State Constitution,
Article X, Section 20(5)]?

Note: An election to exempt the govemnment from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All govemments should determine if they meet this requirement of TABOR,

Is this application for a newl formed overnmentalenti ?
Date of formation:

Has the entity changed its name in the past or current year?
Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?
Please indicate what services the enti rovides:

Does the entity have an agreement with another government to provide services?
List the name of the other overnmental enti and the services rovided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-

1-103 (9.3) and 32-1-104 3 C.R.S.
Date Filed:

O



“PART 11.- GOVERNING BODY APPROVAL

Please answer the following questlon by marking in the appropriate box 5

If you plan to submit this form electronicaily, have you read the new Electronic {7] O
Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

12-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The SIQnature history must also. show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



ALL current’ - A MAJORIV'GfitHe governing board: members must complete and sign intha columnibelow,
2mbers below; ' o : - : . :

| , attest|am a duly elected or appointed board
3 member, and that | have personally reviewed and approve this application for
Member Thomas Morton -~ exemption from audit.

1 Signed
Date:
My term Expires:

" PrintBoard Member's Name [N , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member Todd Johnson exemption from audit.

ol Signed
Date:
My term Expires:
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

I , attest|am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for

exemption from audit.

Signed

Date:__

My term Expires:

 Board Member's Name ! : , attest|am a duly elected or appointed board

member, and that [ have personally reviewed and approve this application for

exemption from audit.

Signed

‘Date:

My term Expires:

-Frint Board Member's Name I , attest|am a duly elected or appointed board

- B member, and that | have personally reviewed and approve this application for

— exemption from audit.

Signed

Date:

My term Expires:

30ard Member's Name: [} , attest | am a duly elected or appointed board
e member, and that | have personally reviewed and approve this application for

B exemption from audit.

Signed

Date:

My term Expires:

. Board
Member

;6

- Board
‘Member

7

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



SHORT FORM

NAME OF GOVERNMENT Bi Sk Metropolita District No. 2 For the Year Ended
2154 E. Commons Ave., Suite 2000 1213117
Centennial, CO 8012 or fiscal year ended:
CONTACT PERSON Zacha P.White, Es

303-858-1800
zwhite ba c.co
303-858-1801

1 certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P.White, Es .
General Counsel
FIRM NAME (if applicable) White Bear Ankele Tanaka & Waldron
2154 E. Commons Ave., Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
(Must be prepared priorto  3/28/2018
Boarda roval

=
(3
g‘? M‘ ! ‘
s . . Lo GOVERNMENTAL PROPRIETARY
Please indi te whet r the following financial information is (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

recorded sing Gove nmental or Proprietary fund types



22
2-3
24

2.6
2.7
2-8
2-9
2-10
211
212
213
2-14
2-15
216
217
2-18
2-19
2-20
2-21
2-22
224
2-24

iiorat 0 Deseription. o

Taxes: Property
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds
Lease proceeds
Developer Advances received
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(should agree with line 44, column 2)

(should agree with line 4-4)

enlenlenlenlen
SRR R IRIH

L=

enlenlenlen
R RIH

taininimlnlelewienlen
id

BR AN RPN R R A

enlenlenlen
NP

(add lines 2-1 through 2-23) ~ TOTAL REVENUE]| s

’ REVENUE All revenues for ali funds must be reflected in thls setln mcludmg poceeds from the sale of the government s land, bunldmg, ‘
and equlpment and proceeds from debt or lease transactlons Flnanclal mformatlon wnII not inciude fund equity information.

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3410
3-1
312
313
314
315
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

I TOTAL REV )

.. Administrative

'PART 3 - EXPENDITURES

EXPENDITURES: All expnt_ures for all funds must be reflected in this section, including the purchase of capital assets aﬁd principal and

Pe pPiio

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Culture and recreation

Utility operations

Capital outlay

Debt service principal

Debt service interest

Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan

Contribution to Fire & Police Pension Assoc.
Other (specify):

{should agree with Part 4)
{should agree with line 4-4)

{should agree to line 7-2)
{should agree to line 7-2)

_interest payments on long-term debt. Financial information will not include fund equity information.

Ro d {o

SRR PF| DRI R| A RIEA N

enlenlenienienlenlenlenlenlenlen

AR B H| N RIBIRIPIP

| enlnlwniwn|wlnlenlwnlevnlen

&

n
&n

&

. (add lines 3-1 through 3-24) TOTAL EXPENDITURESI $

this form; Piease use the "Application for Exemption from Audit - LONG FORM".

Line 2—24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100, OOO ST




41 Does the entity have tanmq debt? D o
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  |s the debt repavment schedule attached? If no. MUST explain: O
None
4-3  |s the entity current in its debt service payments? If no, MUST explain: O
None
4-4 Please gomp olio deb ¥ 0 hle
() ¢ o O (] e (1 4 () s

erna o pno ed 24 ca £a end
DO 2. 173

General obligation bonds $ - 18 - 1% - 1% -
Revenue bonds $ - $ - $ N $ =
Notes/Loans $ - 19 - 1% - 1S -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - 1% - 1% - 18 -
TOTAL $ - $ - $ - $ -

*

must tie to prior year ending balance
Please answer the following guestions by marking the appropriate boxes:

4-5 Does the entity have any authorized, but unissued, debt? [
fyes: How much? $ 600,000,000.00
Date the debt was authorized: .. : ' 11/4/2014 |
4.6 Does the entity intend to issue debt within the next calendar year‘? . 0
lfyes: How much? I's -]
4-7 Does the entity have debt that has been refinanced that it is still responsible for? 0
ifyes: Whatis the amount outstanding? . [$ - ]
4-8  Doces the entity have any lease agreements? O

fyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? [}
What are the annual {ease payments? [$ - |
4-9  Does the entity have a certified Mill Levy? O
If yes: Please provide the following mills levied for the year reported (do not report $

amounts):
Bond Redemption -
General/Other -
TOTAL -

‘Pléase use this space to provide any explanations or comments: ~

PART 5 - CASH AND INVESTMENTS =

Please provide the entity's cash deposit and investment balances. " Amount
5-1  YEAR-END Total of ALL Checking and Savings Accounts $ -
§-2  Certificates of deposit ' $ -
013 a Depo ) $ - I
€ e & a a trpiease (e 0 & <
$ E
53 : -
$ _
ota 2 : $ -
3
5-4  Are the entity's Investments legal in accordance with Section 24-75- O 0
601, et. seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) O 0

public deposntory (Section 11-10.5-101, et seq. C. R S. )‘7
If no, MUST use this space to provide any explanations: .~







6-1 Does the entity have capital assets 7 |

6-2  Has the entity performed an annual inventory of capital assets in accordance with 0
‘Section 29-1-506, C.R.S.,? If no, MUST explain:
None
8-3 - ot [EE SR R e ey .
L - Balance ~ ' .| Additions {Mus e LS yedrEnd ¢
Complete th i @ “beginning of the | be in’c;q;’led in Detletions Batance
. year Ln ol & Pand) e | e
Land $ - s $ - S =
Buildings 3 - 3 - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - |8 - 1% - 13 -
Accumulated Depreciation $ $ $
{Please enter a negative, or credit, balance) $ -
OTA $ - s - s - s -

v ] ‘ __*must tie to pri ar ending balance
. -Please use'this space'to provide any explanati rcomments:

PART 7 - PENSION INFORMATION_

Please answer the following questlons by marking in the appropriate boxes.
Does the entity have an "old hire" firemen's pension plan?
7-2  Does the entity have a volunteer firemen's pension plan?
lfyes: Who administers the plan? | n/a |
Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

OTA ° S -

What is the monthly benefit paid for 20 years of service per retiree as of $ )

Jan 1?

Please answer the following .

8-1  Did the entity file a budget with the Department of Local Affairs for the O 0
current year in accordance with Section 28-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with O
Section 29-1-108 G.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




'PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR) Bl

Y6 i Pledse answer the following question by matrking in.the appropriaté box v .
9 1 Is the entity in compliance with all the provisions of TABOR [State Constltutlon, 0O
Article X, Section 20(5)]?

Note: An slectior to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain

1 1 Is this appllcatlon fora newly formed governmental entity ? = [l '
ifyes: Date of formation: | ]
10-2 Has the entity changed its name in the past or current year? O
ifyes: Please list the NEW name & PRIOR name:
|

10-3 Is the entity a metropolitan district? |

Please indicate what services the entity provides:

None
10-4 Does the entity have an agreement with another government to provide services? CI

if yes: List the name of the other governmental entity and the services provided:

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32- O

1-103 (9.3) and 32-1-104 (3), C.R.8.]
v It yes Date Flled

28-Nov-17
o , :Please Use this.space to provide any explanatmns orgomments:: g ;
Notlce of Contlnumg Inactlve Status was filed and rejected. The District was required by the State to become in complldnﬁ: W|th audlt
law for 2015, 2016, and 2017, which has been done and filed as required.




PART 11 - GOVERNING BODY APPROVAL

. Please answer the followmg questnon by markmg in the appropriate box ;

If you plan to submit this form electronically, have you read the new Electronic 1

B Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

Policy - Reguirements

" The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

+ The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members S|gned the document. The signature history must also show the
individuals' email addresses and IP address. -

« Office of the State Auditor staff will not coordinate obtalmng SIgnatures

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



fiithe column below,, .

, attestiam a duly elected or appointed hoard
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
Print Board Mem ! , attest | am a duly elected or appointed board
i B j member, and that | have personally reviewed and approve this application for
Maiiner Todd Johnson exemption from audit.

2 Signed
.Date:
My term Expires:
Print Board Member's Name __JI , attest | am a duly elected or appointed board

' % amseaml member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

Board
Membe_r

Board
Member

Print Board Member's Name | , attest1am a duly elected or appointed board
o e member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed_
‘Date:
My term Expires:

Print Board Member's Name | : , attest l-am a duly elected or appointed board
: member, and that | have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:

! , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
| , attest | am a duly elected or appointed board
'member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

~Member

‘_:4

. Board -
Member

.5

- Print Board Member's Name

Board
‘Member

6

" Print Board Member's Name

* Board
Member

7

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



Sk
RS

SHORT FORM
NAME OF GOVERNMENT BI Sk Metropolitan District No. 3 For the Year Ended
2154 E. Commons Ave., Suite 2000 12131117
Centennial, CO 80122 or fiscal year ended:

CONTACT PERSON Zacha P.White,Es .
303-858-1800
zwhite wbapc.com
303-858-1801

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P. White, Es .
General Counsel
FIRM NAME (if applicable} White Bear Ankele Tanaka & Waldron
2154 E. Commons Ave., Suite 2000, Centennial CO 80122
303-858-1800
DATE PREPARED
(Must be prepared priorto  3/28/2018
Boarda roval

o R, R, g PR Ssa
%&’i .mﬁ&a-;; ‘wﬁé%*gwﬁE@% s ‘E‘ﬁ“'v'ﬂ YN

Please indicate whether th followi g financial informati nis m%g‘!,f;i’;’é‘gf}gﬂ,g) (CASE%SQELE;};\? B\:\SIS)

recorded using Govern  ntal or  oprietary fund types



-

2-1
2-2
2.3
24
2-5
2.6
2.7
2-8
2-9
2-10
2-11
2-12
2413
2-14
2.15
216
217
218
219
2-20
2-21
2-22
2.23
2.24

3-7

3-8

3-9
3-10
311
312
313
3-14
3-15
3-16
317
3-18
319
3-20
3-21
3-22
3-23
3-24

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.

this form.

PART 2 - REVENUE

and equipment, and proceeds from
A ——— ¢ " Description

Property
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental:

Taxes:

Grants

Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

Debt proceeds

Lease proceeds

Developer Advances received
Proceeds from sale of capital assets
Fire and police pension

Donations

Other (specify):

{should agree with line 4-4, column 2)

(should agree with line 4-4)

(add lines 2-1 through 2-23) © TOTAL REVENUE

[es o

" Administrative

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Culture and recreation

Utility operations

Capital outlay

Debt service principal

Debt service interest

Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan

Contribution to Fire & Police Pension Assoc.
Other (specify):

{should agree with Part 4}
{should agree with line 4-4)

{shiould agree to line 7-2)
{should agree to line 7-2})

(add lines 3-

Please use the "Application for Exemption from Audit - LONG FORM‘f.

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building,
debt or lease transactions. Financial information will not inciude fund equity information.

nienienlenlenlen

RGHRNRELR B RO RN B AR IR

wlenlentenlenlenlenlenlen

.~ " PART 3 - EXPENDITURES

EXPEND]TURS: All exenditre for all funds must be refiected in this section, including the purchase of capital assets and principal and
y interest payments on long-term debt. Financial information will not include fund equi

enienlenlenienlenienlen
R RN R R R

&

information.

Round 1o gt Do Ple

Race 10 pro

enlenlenlenlen
R AR BB

&

enlenlenlenlenlentienienlen
&H|GR | H|IR|RIR| R

RPN RIRNI A

enlenlenientenlenien

v

1 through 3-24) TOTAL EXPENDITURES| $ = . g .

eolen
&R

You may not use



“ PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED -

: " ¥ Please answer the following questions by markmg the appropriate boxes. . Yes .
4-1 -Does the entity have outstanding debt? O
If Yes, please attach a copy of the entity’ s Debt Repayment Schedule.

4-2 m ? T : [}

Ncne
4-3 Is the entity current in its debt service payments? If no, MUST explain: O ]

None
4-4 7 omp oilo deb e ol 3]

$ » ) ¢ d (] 4] a0 o {1 W cing

enag of pric
el o he

General obligation bonds $ = $ - $ = $ =
Revenue bonds $ - $ - $ B $ i
Notes/Loans $ - 19 - |3 - 18 -
Leases $ - $ - $ = $ "
Developer Advances $ - $ = $ . $ s
Other (specify):’ $ - 18 - 1§ - 19 -
TOTAL $ - 1% - 1% - |3 -

*

must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? ]

if yes: How much? $ 600,000,000.00
Date the debt was. authorized: 11/4/2014 '

4-6 Does the entity intend to Isste debt within the next calendar year? J
ifyes: How much? I B -

4.7  Does the entity have debt that has been refinanced that it is still responsibie for? O
ifyes: What is the amount outstanding? ['$ -]

4.8 Does the entity have any lease agreements? 0

lfyes: Whatis being leased?
What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation? O
What are the annual lease payments? _ ['$ -
4-8  Does the entity have a certified Mill Levy? = O
If yes: Please provide the following mills ievied for the year reperted (do not report $
amounts):
Bond Redemption S -
General/Other -

TOTAL -

Amount

L4
]

51  YEAR-END Total of AL Check_mg and Savings Accounts

5-2  Certificates of deposit 3
ota 3 Depo _____._._—__J

s & = e 2 2 nlease de s =

enlen
&
]

5-3

&R |n en
1

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75- O 0
601, et. seq., C.R.S.7
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) 0 0

publlc depository (Section 11-10.5-101, et seq. C. R S. )‘7
if no, MUST use this space ‘to provite any explanations: .. ..







'PART 6 - CAPITAL ASSETS

Ptease answer the followmg questlons by marking in the approprlate bhoxes. -

6-1 Does the entity have capital assets? ]
6-2  Has the entity performed an annual inventory of capital assets in accordance with 0
Section 29-1-508, C.R.8.,? If no, MUST explain:
None
6-3 Hsied i . _,,ﬁ Balance Additio
ompicte e 010 . " % f=1an bog (-G 2 & ged D O i 5
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and egquipment $ - $ - $ - $ -
Furniture and fixtures $ - 3 - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - |3 - 18 - 18 -
Accumulated Depreciation $ ) $ ) $ )
{Please enter a negative, or credit, balance) $ -
OTA $ - s - 1$ K -

o

- Please use this:space to provide any explana

“PART 7 - PENSION INFORM

Please answer the following questions by marking in the appropriate boxes.

7-1  Does the entity have an "old hire" firemen's pension plan?
7-2  Does the entity have a volunteer firemen's pension plan? O
If yes: Who administers the plan? | n/a |

Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
() A

enlenlen
AP [H
1

What is the monthly benefit paid for 20 years of service per retiree as of $
Jan 1?

‘Plaase answer the following !
8-1  Did the entity file a budget with the Department of Local Affalrs for the O 0

current year in accordance with Section 29-1-113 C.R.S.?

If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with O
Section 29-1-108 C.R.8.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




PART 9 - TAXPAYER'S BILL OFmRIGHTS (TA__B__OR)_’ _’

" Please answer the ‘following question by marking in the appropriate box !

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, ' 0O
Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
amergency reserve requirement. Alt governments should determine if they meet this requlrement of TABOR.

i no; MUST explain;

e ﬁlease—ansmfofmb markt "‘ pre 5 ;
10-1 Is this application for a newly formed governmental entlty? [l
ifyes: Date of formation: | |
10-2 Has the éntity changed its name in the past or current year?
Ifyes: Please list the NEW name & PRIOR name:

I ]

10-3 s the entity a metropolitan district? |
Please indicate what services the entity provides:
None

10-4 Does the entity have an agreement with another government to provide services? 0

[fyes: List the name of the other governmental entity and the services provided:

10-5 Has thé district fiied a Title 32; Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32- |

1-103 (9.3) and 32-1-104 (3). C.R.S.]
ifyes: Date Filed:

| lease use this space - to. provade ny explanatiar comments; oL .
Notice of Continuing Inactive Status was filed and rejected. The District was required by the State to become |n compllance W|th audlt
law for 2015, 2016, and 2017, which has been done and filed as required.



~ PART 11 - GOVERNING BODY APPROVAL

"Please-answer the following question by marking in the appropriate box:

If you plan to submit this form electronically, have you read the new Electronic 0

"l Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

+ The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and [P address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either, ‘

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



{ _i_!_t:itl_‘e names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
verning board members befow. - . - g B A i : -
t Board Member's Name [ , attest | am a duly elected or appointed board
s e member, and that | have personally reviewed and approve this application for
Member Thomas Morton exemption from audit.

1 Signed
Date:
My term Expires:

Print Board Member's'Name , attest1am a duly elected or appointed board
b 5 member, and that | have personalily reviewed and approve this application for
Member Todd Johnson exemption from audit.

2 Signed
Date:
My term Expires:
|Members Name: , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

Memper's Name. , attest|am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:___
My term Expires:
Print Board Member's Name: [ : , attest }-am a duly elected or appointed board
J! member, and that | have personally reviewed and approve this application for

— . exemption from audit.

Signed
Date:
My term Expires:

Board Member's Name | , attest | am a duly elected or appointed board
: ‘ ‘ member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
| , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

Board
Member

3

“Board
Member

7

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



SHORT FORM

NAME OF GOVERNMENT Bi Sk Metro olita District No. 4.
2154 E. Commons Ave., Suite 2000
Centennial, CO 8012

CONTACT PERSON Zacha P.White, E
303-858-1800
zwhite wba c.co
303-858-1801

i Mty S e
g%ﬁ*f:l” B 2&7@\’&}

For the Year Ended

or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the

best of my knowledge.
Zacha P. White, Es .
General Counsel
FIRM NAME (if applicable) White Bear Ankele Tanaka & Waldron
2154 E. Commons Ave. Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
(Must be prepared priorto  3/28/2018
Boarda roval

Please indicate whethe e foll wing financial information is (,\%‘;‘F’[Eﬁﬁﬁfﬂ IQ;,

recorded using Gover mental r Proprietary fund types

PROPRIETARY
(CASH OR BUDGETARY BASIS)



- PART 2 - REVENUE

REVENUE All revenues for all funds must he reflected in this section, including proceeds from the sale of the government's land building,
and equipment, and proceeds from debt or lease transactions. Financial information will not inciude fund equity information.

2.1  Taxes: Property $ = © Provic
2-2 Specific ownership $ - :
2.3 Sales and use $ - ;

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11 Fines and forfeits

2-12 Special assessments

2-13  Investment income

2-14  Charges for utility services

nlenlenlenlenlenienlenlenlen
IR AR R DBIRN|ARH
1

2-15 Debt proceeds {should agree with line 44, column 2)[ $ -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-23

2-24 add line oug OTAL R

RIAR R AR AP

FTAFT A PTY FTAPT PYN PY F7Y
1

EXPEND!TURES All expendltures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

34  Contract services

3-5 Employee benefits

3-6 Insurance

3-7  Accounting and legal fees
3-8 Repair and maintenance

enlenlenienlenlenlenlen
HA R PR AR NIA
1

3-9  Supplies $ =
3-10  Utilities and telephone $ -
3-11  Fire/Police $ -
312 Streets and highways $ ~
3-13  Public health $ -

3-14 Culture and recreation
3-15  Utility operations
3-16 Capital outlay

$

$

$
3-17 Debt service principal {should agree with Part 4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4)] $§ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (shou!d agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)] $ -
3-23 Other (specify):
3-24 b -

enlen

You may not use



,__PART 4.- DEBT OUTST

ANDING, ISSUED, AND RETIRED .

wleaseanswernth _éollewlng,‘quegt@nsyamarkmggthe.appropﬁgat _A[bexes

Does the entlty have outstanding debt?

If Yes, please attach a copy of the entity's Debt Repayment Schedule.

Is the debt repavment schedule attached? if no, MUST explain:

None

Is the entity current in its debt service payments? If no, MUST explain:

None

Please compiete the foﬂowing debt schedule, if apphcabte
fpiease only include princ;pat amounts)(enter all amount as ':
posmve pumbers) | . e e :

General obllgatlvon bonds

Yes

Qutstanding at
- year-end .

Revenue bonds

Notes/l.oans

Leases

Developer Advances

Other (specify):

TOTAL

SHH | B |n|n
1

A | &R [ R [6R [P | &5 (0]

<5 |en|en | en o el
'

Please answer the followin

*must tie to prior year ending balance
guestions by marking the appropriate boxes.

4-5

If yes:

4-6

If yes:

4-7

If yes:

4-8

If yes:

4-9

if yes:

5-3

5-4

§-5

Date the debt was authorized:

Does the entity have any authorized, but unissued, debt?

How much?

$ 600,000,000.00

11/4/2014

Does the entity intend to issue debt within the next calendar year?

How much? |

$ «

Does the entity have debt that has been refinanced that it is still responsible for?

What i$ the amount outstanding? . [

$ -

Does the entity have any lease agreements?

What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments? [

$ 2

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported (do not report $
amounts):

Bond Redemption
General/Qther
TOTAL

‘.- Please use this space to provide any explanations or comments:

"PART 5- CASH AND II INVESTMENTS

. provide the enti 'S cash deposit and investment balances.

YEAR END Total of ALL Checking and Savings Accounts

Certificates of deposit
g a Pepo

e o & 2 2 d.. nle o e

A

Amount

enlen
A=

Are the entity's Investments legal in accordance with Section 24-75- 0
601, et. seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) 0
pubhc depos:tory (Sectuon 11-10.5- 101, et seq C R. S )‘?

$
$
$
$
$ _
$
O
(.







PART 6 - CAPITAL ASSETS

- Pleage answer the following guestions by marking in the appropriate boxes,

6-1 Does the entity have capital assets? o a
6-2 Has the entity performed an annual inventory of capital assets in accordance with 0
Section 29-1-506, C.R.S.,? If no, MUST explain:

None

6-3 e el T ‘ St " Balance - ¥ . Additions (Must] e s R
Complete the following capitaias: { : . -5 | beginningotthe | be included in ‘. Deletions - |
L) e Y 2 P L Res Balance -

Land $ $ $ $
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - 3 - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation $ $ $
(Please enter a negative, or credit, balance) B B s .
: $ R -_Is - [s -
*must tie to prio ding balance

' Pledase.use this space to provide any explanations of

PART 7 - PENSION INFORM?Z

"‘Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firemen's pension plan?
7-2  Does the entity have a volunteer firemen's pension plan?

[fyes: Who administers the plan? | n/a |

Indicate the contributions from: ,

Tax (property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):
‘ )

olenlen
AR |N s
1

What is the monthly benefit paid for 20 years of service per retiree as of $
Jan 1?

. PART 8 - BUDGET INFORMATION

" Pléase answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the 0 O
current year in accordance with Section 29-1-113 C.R.8.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with 0
Section 29-1-108 C.R.8.7 If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




9-1

Is the entlty in compllance wnth all the prowsuons o TABOR [State Constitution,
Article X, Section 20(5)]?

Note: An election to exempi the government from the spending limitations of TABOR does not exempt the govermiment fram the 3 percent
Bmergency resarve requirement. All governments should determine if they meei this reqmrement of TABOR

i no; MUST explain: -

=~ |- Pigaseanswer the following guestions by marking in the ap p ropriate Boxes.’

101

if yes:

10-2

If yes:

10-3

10-4

If yes:

10-5

Notice of Continuing Inactive Status was filed and rejected. The District was required by the State to becoml compllance W|th audit

Is this application for a newly formed governmental entity?

Date of formation: |

Has the entity changed its name in the past or current year?
Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?
Piease indicate what services the entity provides:

None

Does the entity have an agreement with another government to provide services?

List theé name of the other governmentali entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-

1-103 (9.3} and 32-1-104 (3}, C.R.S.]

28-Nov-17
leage’use this space to provide; any explanations or.comments:

Date Filed:

law for 2015, 2016, and 2017, which has been done and filed as required.




- PART 11 - GOVERNING BODY APPROVAL

~ Please’answer the following question by markmg in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic n

121 Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2y Submit the application electronically via email and either,

a. include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL current . A MAJORITY of the governing board members must complete.and sign in the-calumn below.
~governing board members below. ; - e o Lk :
(| Print Board Member's Name I , attest|am a duly elected or appointed board
- Tl SR member, and that | have personally reviewed and approve this application for

Board

Wby " Thomas Morton exemption from audit.

Signed
Date:
My term Expires:

_ * Print Board Member's Name . , attest | am a duly elected or appointed board
Board S member, and that | have personally reviewed and approve this application for

Member Todd Johnson exemption from audit.
) Signed
Date:
My term Expires:
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
‘Signed
Date:
My term Expires:

| , attest]am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:_ :
Print Board Member's Name ~ {} , attest | am a duly elected or appointed board
2 B member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:__
My term Expires:
Print Board Member's Name | , attest | am a duly elected or appointed board
B . - E member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed:
Date:
My term Expires:
I , attest | am a duly elected or appointed board
mer_ﬁber, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

Board
Member

“Member

4

Board
Member

5

Board
Member

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts
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SHORT FORM
NAME OF GOVERNMENT Bi Sk Metropolitan District No. 5 For the Year Ended
2154 E. Commons ve., Suite 2000 12131117
Centennial, CO 80122 or fiscal year ended:

CONTACT PERSON Zacha P.White, E
303-858-1800
zwhite wbapc.com
303-858-1801

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P.White, Es .
General Counsel
FIRM NAME (if applicable) White Bear Ankele Tanaka & Waldron
21564 E. Commons Ave., Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
{Must be prepared priorto  3/28/2018
Boarda roval

Please indicate whether the fo owing nancial information is u\%ﬁ!?ﬁ%ﬁﬁfgﬁé) © ASE%S;%E;QE ;:msy

recorded using Government or Prop etary fund types



- PART 2 - REVENUE -

REVENUE AII revenues for all funds must he reflected in this section, including proceeds from the sale of the government s {and, building,
and equ:pment and proceeds from debt or lease transactrons Fmancxal mformatlon will not include fund equity information.

e U . LDescription © e es s e e TS Roand:to nesfest-Dalld

21 Taxes: Property g - : o
2.2 Specific ownership R =

2-3 Sales and use ] - '

2-4 Other (specify): g -

2-5 Licenses and permits g -

246  Intergovernmental: Grants b -

2.7 Conservation Trust Funds (Lottery) 5 &

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13  Investment income

2-14  Charges for utility services

G -OR R IGH RGO PR AR RSB AR

nlenlenlenienlentienlenlen

2-15  Debt proceeds {should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received {(should agree with line 4-4) -

2-18 Proceeds from sale of capital assets
2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

222 :

2-23

IR R IR AB|P
1

ealenlenlenienienlen

&

(add lines 2-1 through 2-23)  TOTAL REVENUE

PART 3 - EXPENDITURES

EXPENDITURES All expendnures for all funds must be reﬂected in this section, including the purchase of capltal assets and prmc:pal and
interest payments on long-term debt. Financial information will not include fund equity information, .

(30 nHo RO d-{oneare [Dola e
3-1  Administrative $ - p O provid
3-2 Salaries $ -
3-3  Payroll taxes $ - °
3-4  Contract services $ -
3-5 Employee benefits $ -
3-6 Insurance $ -
3-7  Accounting and legal fees $ -
3-8 Repair and maintenance $ -
3-9  Supplies $ -
3-10  Utilities and telephone $ -
3-11  Fire/Police $ -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14 Culture and recreation $ -
3-15  Utility operations $ -
3-16 Capital outlay $ -
3-17 Debt service principal {should agree with Part4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal {should agree with line 4-4)] $ -
3-20 Repayment of Developer Advance Interest $ -
3-21  Contribution to pension plan (should agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pensnon Assoc. {should agree to line 7-2)] $ -
3-23  Other (specify): ‘
3-24 $ -

$

(add lines 3-1 through 3-24) TOTAL EXPENDITURES| $ -

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $1OO OOO STOP You may not use
this form. Please use the "Application for Exemption from Audtt LONG FORM". : : -



a4-1

4-2

4-4

Dcas the entlty / have outstanqu debt? I
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

1s the debf repavment schedule attached? If no. MUST explain: a

None

Is the entity current in its debt service payments? If no, MUST explain:

None

Pledse complete the following debt scheduie, if applicable: G
{please only include princrpal amounts}(enter a[l amount as
posmve numbers) o e : §

' Quistanding at’
year-end .

Retcred durmg
year

Issued during
year -

Gutstanding at,
end of prior ye

General obllgatlon bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances
Other (specify):

TOTAL

1
FYYPTY I7S PO PO PN
1 1
P ITY PP PRAFYN PPN Na
1 1
ISP PN
1

$
$
$
$ -
$
$
$

*must tie to prior year ending balance

4-5
if yes:

4.8

If yes:

4.7

If yes:

4-8

If yes:

49

if yes:

5-1
5.2

5-3

Please answer the following questions by marking the appropriate boxes,

Does the entity have any authorized, but unissued, debt? O
How much? $ 600,000,000.00
Date the debt was authorized: 111412014
Does the entity intend to issue debt within the next calendar year? : |
How much? [ $ - -
Does the entity have debt that has been refinanced that it is still responsibie for? |
What is the amount outstanding? [ $ -
Does the entity have any lease agreements? ]
What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? E]
What are the annual lease payments? LS - ]
Does the entity have a certified Mill Levy? (]
Please provide the following mills levied for the year reported (do not report $
amounts):
Bond Redemption -
General/Other -

TOTAL ‘ _ -
- Please Use this space to provide‘any explanations or comment b

“PART.5 - CASH AND INVESTMENTS

Pigase provide the enm ‘s gash deposit “and investment balances.
YEAR-END Total of ALL Checking and Savings Accounts

Certificates of deposit
ota 3 epo $ N

Amount

e
&3
1

If no, MUST use this space to provide ahy explanations:

> > e 5 &3 % U, pledse 5 $ > e
$ -
[ -
$ =
$ -
ota 2 g $ -
Are the entity's Investments legal in accordance with Section 24-75- ' O O
601, et. seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act} 0 O

pubhc depository (Section 11-10.5-101, et seq. C.R. S)?







PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1  Does the entity have capital agsets? - |
6-2  Has the entity performed an annual inventory of capital assets in accordance with 0
Section 29-1-506, C.R.S.,? If no, MUST explain:
None
6_3 i > ad 0
omplete & Qo 1 58 sbile heg a0 he ded % ¢ _. ’
Land $ - $ - $ - $ -
Buildings $ - 3 - $ - $ -
Machinery and equipment $ - $ - ] - $ -
Furniture and fixtures $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - |3 - 1§ - 18 -
Accumulated Depreciation $ ) $ ) $ )
(Please enter a negative, or credit, balance) $ -
0T $ - 18 - s - _|s -

. Iense answer the followmg gquestions by marking in the appropnate (3D (-1
Does the entity have an "old hire" firemen's pension plan?
7-2  Does the entity have a volunteer firemen's pension plan? 1

[fyes: Who administers the plan? | n/a |

Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
(3 3!

10
i

entemlen
AR P
1

What is the monthly benefit paid for 20 years of service per retiree as of $
Jan1?

s vt please answer the following.questions by marking in the appropriate boxes. : L g

8-1 Did the entity file a budget with the Department of Local Affairs for the 0 =
current year in accordance with Section 29-1-113 C.R.8.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with M ]
Section 29-1-108 C.R.8.7 If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund 3 28,325




9-1

“Pleage answer the fallowing questidn. 55 markingm tha appropfiate Box

Is the entity in compliance with all the provisions of TABOR [State Constitution, .
Articie X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the governmertt from the 3 percent
amergency reserve requirement. Afl governments should determine if tney meet this reqmremenl of TABOR.

9; MUST explain; -

1041
If yes:

10-2

If yes:

10-3

10-4

if yes:

10-5

- Date Flled

PART 10 - GENERAL INFORMATION

ease 3 fiarking in the appropriate hoxes, ; : \
Is this appllcatlon for a newly formed governmental entity? iﬁ]

Date of formation: | |

Has the entity changed its name in the past or current year? 0
Please list the NEW name & PRIOR name:

L_ |

Is the entity a metropolitan district? O
Please indicate what services the entity provides:

None
Does the entity have an agreement with another government to provide services? [
List the name of the other governmental entity and the services provided:
Has the district filed a Title 32, Artfcle 1 Special District Notice of Inactive Statﬁé
|

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-
1-103 (9.3) and 32 1-104 (3), C.R.S.1

28- Nov—17
lease use this space to provide any explanations or.commenits:-

Notlce of Contlnumg Inactxve Status was filed and rejected. The District was required by the State to become |n comphance W|th audit
law for 2015, 2016, and 2017, which has been done and filed as required.



. Please answer the following questlon by marking in the appropriate box * -

If you plan to submit this form electronically, have you read the new Electronic ]
Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

12-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address. '

+ Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
L.ocal governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mall including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL current ~+ AMAJORITY of the governing board members must cpm;)leie and sign in the column below.
governing board members below. ; : : : s ®
Print Board Member's Name

I , attest|am a duly elected or appointed board
‘ , member, and that | have personally reviewed and approve this application for
" Thomas Marton exemption from audit.

Signed
Date:
My term Expires:

I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
Member exemption from audit.

2 , Signed

' ‘ Date:
My term Expires:
r's Name = § , attest|am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
-exemption from audit.

Signed

Date:
‘My term Expires:

Print Board Member's Nama' [ , attest 1 am a duly elected or appointed hoard
‘ Boardl i member, and that | have personally reviewed and approve this application for

Mombor exemption from audit.

4 i _ _ ‘ Sjgned , :
Date:
My term Expires: _
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

Print Board Member's Name [} , attest i am a duly elected or appointed board
Bosrd - member, and that | have personally reviewed and approve this application for

Member e).cemption from audit.
% 6 Signed
‘ ' Date:
My term Expires:
Print Board Member's:Namez, | | , attest | am a duly elected or appointed board

' ! member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

Print Board Member's Name

‘B_Qafd L
-Member

5

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



SHORT FORM

NAME OF GOVERNMENT  Bi Sk Metropolitan District No. 6 For the Year Ended
2154 E. Commons Ave., Suite 2000 12131117
Centennial, CO 801 or fiscal year ended:
CONTACT PERSON Zacha P.White, Es

303-858-1800
zwhite wbapc.com
303-858-1801

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P.White, Es .
. General Counsel
FIRM NAME (if applicable) White Bear Ankele T naka & Waldron
' 2154 E. Commons A e., Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
(Must be prepared priorto  3/28/2018
Board ap roval

Please indicate hether he following financial in ormation is (&ngﬁ'gé\g&ﬂﬁ;; (CASi%I?::J?éELﬁYR ;sm

recorded usin Gover ental or Proprietary fund types



- PART 2 - REVENUE -

REVENU!-_ All revenues for all funds must be ef|ected in this sectson mcldmg proceeds from the sale of the government s Iand buildmg,

om A Description ¢
Property

and equlpment and proceeds from debt or lease transactlons Fmanmal mformatlon will not include fund equity information.

Specific ownership

enlen

hien
1
]

Sales and use

Other (specify):

“Hen

Licenses and permits

Intergovernmental: Grants

Conservation Trust Funds (Lottery)

Highway Users Tax Funds (HUTF)

Other (specify):

enlenlenlenlen

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

B ER R RNRR| AR R P
i

Debt proceeds {should agree with line 44, column 2)

enlenlenlenlenlen

&
t

Lease proceeds

Developer Advances received (should agree with line 4-4)

Proceeds from sale of capital assets

Fire and police pension

Donations

Other {specify):

R[EH P R |RR R
1

(add hnes 2-1 through 2-23) . TOTAL REVENUE

BTN o |enlenlenlenlenlenles
]

PART 3 - ‘EXPENDITURES

3.

3.2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
31
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3.22
3-23
3-24

HTOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP
this form. Please use the "Application for Exemptlon from Audit - LONG FORM". .

EXPENDITURI:S All expendnures for all funds must be reflected in this section, including the purchase of capltai assets andprmc;pal and
information. ;

interest payments on long-term debt. Financial information will not inciude fund equi

[Je BLO
Administrative

«

QURa 1o L3O

Salaries

Payroll taxes
Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

wlenlenlenlenlenlen
3R

R H | RIR|REF

Supplies

“

Utilities and telephone

Fire/Police

Streets and highways

Public health

enlenlienlen
RRIR|R

Cuiture and recreation

Utility operations

Capital outlay

Debt service principal {should agree with Part 4)

Debt service interest

Repayment of Developer Advance Principal {shoutd agree with line 4-4)

Repayment of Developer Advance Interest

Contribution to pension plan (should agree to line 7-2)

Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)

enlenlenienienlenlenlenlen
SRR SRR RIAIH

Other (specify):

e

(add lines 31 through 3-24) TOTAL EXPENDITURES| $

&R

You may not use



PART 4 - DEBT OUTSTANDING, ISSUED AND RETIRED

o P - Please answer the following questlor‘s by markmg the appropriate boxes. . Yes §
41 Does the entity have outstanding debt? ] (4
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

4-2 |sth ? MUST explain: ]
None

4-3  |s the entity current in its debt service payments? If no, MUST explain: O
None

4-4 &

2na 01 prio
PO e 415

General obligation bonds $ = $ = $ = $ =
Revenue bonds S 18 s B I _
Notesfioans $ ~ [3 - $ - $ -
Leases $ K N - 1% =
Developer Advances $ - $ - $ 5 $ e
Other (specify): ' $ - s - |3 I _
TOTAL $ - $ - [3 & 3$ -

*

must tie to pnor year ending balance

e Please answer the following guestions by marking iate boxes. .
4-5 Does the entity have any authorized, but unissued, debt? ]
[fyes: How much? $ 600,000,000.00
Date thie debt was authorized: S T 11/4/2014 )
4-6  Does the entity intend to issue debt within the next. calendar year? I E]
lfyes: How miuch? [ $ -
4-7  Does the entlty have debt that has been refinanced that it is still responsible for? O 7]
If yes: What is the amount outstanding? , E -
4-8  Does the entity have any lease agreements? ]

if yes: What is being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? il
What are the annual lease payments? I = |
4-9  Does the entity have a certified Mill Levy? O
fyes: Please provide the following mills levied for the year reported (do not report $
amounts}):
Bond Redemption -
General/Other -

TOTAL _ -
- Please use this space to:pfovide ahy explanations or.comments: = e o0 .

PART 5 - CASH AND INVESTMENTS ®

Please provide the entity's cash deposit and investment balances. Amount

Tatal Cash and Investments_

51  YEAR-END Total of ALL Checking and Savings Accounts _ $ =
5-2 Certificates of deposit - : $ N
2 3 Depo ‘ $ ; =
€ € € = a G pleass ag s &
$ "
$ "
5-3
$ <
$ -
O C 2 $ _
e $

" - Please answer the following questions by narking.in the appropriate boxes

5-4  Are the entity’s Investments legai in accordance with Section 24-75- , O . O
601, et. seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) 0 O

public deposntory (Section 11-10.5-101, et seq. C.R. S )?

If no,MUST Use this space'to provide any explana’eaons






- PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.
8-1  Does the entity have capital assets?

O
|

6-2  Has the entity performed an annual inventory of capital assets in accordance with 0 i
Section 29-1-506, C.R.S,,? If no, MUST explain:
None
6_3 % > = B ‘ '» : 7 ' ”
e s 25 = ’ » ; Addit:ons V(Musz . YearEnd .
-+ Balance -
Land $ - 1s - 1% S1S s
Buildings $ - $ - $ - $ -
Machinery and equipment $ - b - b - $ -
Furniture and fixtures $ - b - b - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): 3 - $ - $ - 1% -
Accumulated Depreciation $ $ $ )
(Please enter a negative, or credit, balance) B $ -
: $ - 18 - s - s -

*must tie to prior year ending balance
_-Please use this space to provide any explanations o comments:

PART 7 - PENSION INFORMATION

Please answer the following queshons by marking in the appropriate boxes.

-1 " Does the entity have an "old hire" firemen's pension plan? )
7-2  Does the entity have a volunteer firemen's pension plan? O
ifyes: Who administers the plan? | n/a |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ =

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

; ! (OTA S -

What is the monthly benefit paid for 20 years of service per retiree as of $ )

‘ Ja 1?

- Please.answer the foliowing ¢ tiestions!b n;arkm in the appropriate hoxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the Ol O
.current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2 Did the entity pass an appropriations resolution, in accordance with |
Section 29-1-108 C.R.S.? If no, MUST explain:

if yes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




PART 9 - TAXPAYER'S BILL OF RIG

7 pledsaranswerthe following qliestion by marking in the appropriate x> 7 : B e
Is the entity in compliance with all the provisions of TABOR [State Constltutlon ™
Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determing if lhey meet this requirement of TABOR.

#no, MUST explaini’ .

B R T

No.

> lease answer the foltowing g ue‘stfon§b?—m‘arﬁfhg‘in“ﬂre 2 rovrlate b'o

10-1 Is this application for a newly formed governmental entity?
[fyes: Date of formation: |
10-2  Has the entity changed its name in the past or current year?
ifyes: Please list the NEW name & PRIOR name:
L il
10-3 Is the entity a metropolitan district? O
Please indicate what services the entity provides:
None
10-4 Does the entity have an agreement with another government to provide services? O
if yesﬁ List the name of the other govemmental entlty and the services prov:ded
10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32. O
1-103 (9.3) and 32-1-104 (3}, C.R.S.1 : :
Date Filed: 28 Nov—17

Notice of Continuing Inactive Status was f' Ied and rejected The Dlstrlct was requnred by the State to becoe in compllance wnthaudlt
law for 2015, 2016, and 2017, which has been done and filed as required.



- PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marklng in the appropriate box -

If you plan to submit this form electronically, have you read the new Electronic O
Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

12-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals'.email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the WS Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



| 1A MAJORITYIGH the goveriiing board members:musticomplets:and sighinthecaliain below.,

, attest | am a duly elected or appointed board
: member, and that [ have personally reviewed and approve this application for

Thomas Morton ~ exemption from audit.

Signed

Date:

My term Expires:

Print Board Member's Name . || , attest 1 am a duly elected or appointed board
: ‘g : member, and that | have personally reviewed and approve this application for

IMemper Todd Johnson exemption from audit.
Signed
Date:
My term Expires:
‘Prift Board Member's Name I , attest 1 am a duly elected or appointed board
: member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

Print Board Member's Name:~ J , attest|am a duly elected or appointed board
' k | member, and that | have personally reviewed and approve this application for
exemption from audit.
-Signed
Date:
My term Expires:
| , attest | am a duly elected or appointed board
mermber, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

= Print Board Member's Name | , attest1am a duly elected or appointed board
éoard - - member, and that | have personally reviewed and approve this application for
Member exemption from audit.
"B Signed
‘Date:
My term Expires:
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

.Board
Member

Print Board Member's Name

Board
Mémbe(

- 7
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JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



~ X »‘_} [
%0 5,
SHORT FORM
NAME OF GOVERNMENT Bi Sk Metropolitan District No. 7 For the Year Ended
2154 E. Commons Ave., Suite 2000 12131117
Centennial, CO 801 or fiscal year ended:

CONTACT PERSON Zacha P.White, E
303-858-1800
zwhite wba c.com
303-858-1801

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
Zacha P.White, Es .
General Counsel
FIRM NAME (if applicable} White Bear Ankele Tanaka & Waldron
2154 E. Commons Ave., Suite 2000, Centennial, CO 80122
303-858-1800
DATE PREPARED
{Must be prepared priorto  3/28/2018
Board ap roval

Please indica wheth rthe following fina ial information is (&gzsoiggg&sgg@) (CAS‘:%R SE(LE:Z:? BYAS,S,

recorded u ng Gov  mental or Proprietary fund types



PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sa'e of the government S Iand building,
and lp ent and proceeds from debt or lease transactlons Fmanmal lnformatlon wﬂl not include fund equity information.

“Description”

0 (10 -neare BIsHF

' Property

210 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13  Investment income

2-14  Charges for utility services

$
2-2 Specific ownership $ -
2-3 Sales and use $ - : -
2-4 Other (specify): $ -
2-5 Licenses and permits $ -
2-6  Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery} $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -

$

$

2-15 Debt proceeds {should agree with line 4-4, column 2) &
216 Lease proceeds =
217 Developer Advances received {should agree with line 4-4)

2-18 Proceeds from sale of capital assets
2-19  Fire and police pension

2-20 Donations

2-21  Other (specify): .

2-22
2-23
2-24

enlenlenientienienlenlenlenlenlenien
R R AR AN AR R| PP
1

TOTAL REVENUE

-'(add lines 2-1 'through 2-23)

" PART 3 - EXPENDITURES

EXPENDI'I URES AII expendltures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

iy L& BLO e
31  Administrative $ - P DI
3-2  Salaries $ -
3-3  Payroll taxes $ - e .
3-4  Contract services $ -
3-5 Employee benefits $ -
3.6 Insurance $ -
3-7  Accounting and legal fees $ -
3-8 Repair and maintenance $ -
3-9  Supplies $ e
3-10  Utilities and telephone $ -
3-11  Fire/Police $ -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14 Culture and recreation $ -
3-15 Utility operations $ -
3-16 Capital outlay $ -
3-17 Debt service principal (should agree with Part 4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal {should agree with Iine 4-4)| $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)] $ -
3-23  Other (specify):
3-24 $ -

$

(add lines 3-1 through 3-24) TOTAL EXPENDITURES[ s
. You may not use



‘PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the followmg fuestions by marking the appropriate boxes. " Yes’

41 Does the entity have outstanding debt? (]
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.
4-2  |s the debt repayment schedule attached? If no. MUST explain: a ]
None
4-3 Is the entity current in its debt service payments? If no, MUST explain: '
None

44 Ptease completethefollowmg debtschedule, Jfappi;cabte~ = e S e : OLttéfanding at

(please only include prlncipal'amounts)(enter all amount as’A ; o ; . A
posilive numbers) e o = *{eno.of pr ar r e i YOEDeNE

General obligation bonds $ $ = | & - 18 -
Revenue bonds $ ~ $ - $ - $ =
Notes/Loans $ - $ - $ B $ %
Leases $ - 13 - 19 - 1% s
Developer Advances’ $ - $ - $ - $ -
Other (specify): $ - |8 - 1S - |$ -
TOTAL 3 - $ - $ - $ -

*

must tie to prior year ending balance
Please answer the following guestions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? ]

Ifyes. How much? $ 600,000,000.00
Date the debt was authorized: o o ' 11/4/12014 - .

4-6 - Does the entity intend to issue debt within the next calendar year? L . O
lfyes: How much? : | $ -

4-7  Does the entity have debt that has been refinanced that it is still responsible for? 0
lfyes: Whatis the amount outstanding? [ $ -

4-8  Does the entity have any lease agreements? 0

lfyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? |
What are the annual lease payments? [$ -]
4-9 Does the entity have a certified Mill Levy? M O
Ifyes: Please provide the following mills levied for the year reported (do not report §
amounts}:
Bond Redemption . -
General/Other -

TOTAL -
-Please use‘this space to provide any explanations or comments: S e

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5|

~ Amount

51 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit : $ -
ota % Peno : : $ L

e & e £ a a a.:please ge 0 e e
$ -
1$ =
5-3

[ -

$ -
ota e c $ =
Total Cash and Investments - . D $ -

Please answer the following questions by marking in-the appropriate boxes

54  Are the entity's Investments legal in accordance with Section 24-75- 0 W,
601, et. seq., C.R.S.?
5.5  Are the entity's deposits in an eligible (Public Deposit Protection Act) O 0

public depos:tory (Section 11-10.5-101, et seq. C R.S. )?
if no, MUST use this space to provide any explanpations: " - oy







- PART 6 - CAPITAL ASSETS

' Please answer the ‘following questmns by marking in the appropriate boxes.

6-1 Does the entity have capital assets? v ‘ O |
6-2  Has the entity performed an annual inventory of capital assets in accordance with 0 m
Section 29-1-506, C.R.S.,? If no, MUST explain:
None

6-3 *Bafance -

egmnmg of the | "be included in

Lahd

5 $ $

Buildings b - $ - - $ -
Machinery and equipment b - $ - - $ -
Furniture and fixtures b - $ - $ - $ -
Construction In Progress (CIP) $ - $ - 3 - $ z
Other (explain): $ - $ = $ = $ =
Accumulated Depreciation $ . $ ) $ )
(Please enter a negative, or credit, balance) $ =

OTA $ - 1¢ - 1§ - |s -

i *must tie to
‘use this space to-provide any ‘explar

|ng balance

Please answer the fonowmg questlons by markmg in the appropriate boxes
Does the entity have an "old hire" firemen'’s pension plan?
7-2  Does the entity have a volunteer firemen's pension plan?
Ifyes: Who administers the plan? | n/a |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
() A

enlenlen
AR EH [Eh
[

What is the monthly benefit paid for 20 years of service per retiree as of
Jan 17

&
1

= F‘Ieﬁse‘nswer the following uestfo‘ns -marking in the appropriate hoxes. :
8-1  Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.8.? )
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with O
‘Section 29-1-108 C.R.8.? If no, MUST explain:

lfyes: Please indicate the amount appropriated for each fund for the year reported:

General Fund $ 28,325




91  Is the entity m compliance w:th ail the prowsnons of TABOR [State Constitution, 0
Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
amergency reserve requirgment. All govemmments should determine if they meet this rﬁqurremenl of TABOR.

lfno; MUST explaini

10-1 Is thls application for a new!y formed govemmental entlty? 1
ifyes: Date of formation: [ -~ |
10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name & PRIOR name:
e : _ ]

10-3 Is the entity a metropolitan district? O

Please indicate what services the entity provides:

None
104 Does the entity have an agreement with another government to provide services? i 4

Ifyes: List the name of the other governmental entity and the services provided:

10-5 Has the district filed a Title 32; Article 1 Special District Notice of inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32- O

1-103 (9.3} and 32-1-104 (3). C.R.S.]
Date Filed:

“ Please use this space to prov:de any explanations.or comments; ' ¢ - . /
Notice of Continuing Inactive Status was filed and rejected. The District was required by the State to become in compllance weih
law for 2015, 2016, and 2017, which has been done and filed as required.



_PART 11 - GOVERNING BODY APPROVAL.

- . Please answer the following question hy marking in the appropriate box © e

If you plan to submit this form electronically, have you read the new Electronic 0

124 Signature Policy?

Office of the State Auditor — Local Government Division -
Exemption Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 28-
1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address. - ,

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL current A MAJORITY. of the governing board members must complete and sign in the column helow.
governing board members helow. 0 o -
Print Board Member's Name I , attest | am a duly elected or appointed board
: 8 member, and that | have personally reviewed and approve this application for
Thomas Morton exemption from audit.
Signed
Date:
My term Expires:
| , attest | am a duly elected or appointed board
member, and that | have perscnally reviewed and approve this application for
" exemption from audit.
Signed
Date:
My term Expires:
i , attest|am a duly elected or appointed board
| member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
| , attest|am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:___
My term-Expires: . ;
I , attest | am a duly elected or-appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:
PR | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.
Signed
Date:
My term Expires:

Board
Member

| Board
I Member

_ Print Board Member's Name

Print Board Member's Name

10



JOINT RESOLUTION
OF THE
BOARDS OF DIRECTORS
OF THE
BIG SKY METROPOLITAN DISTRICT NOS. 1-7

APPROVING THE APPLICATION FOR EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2017

WHEREAS, the Big Sky Metropolitan District Nos. 1-7 (each the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and is a duly organized
and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 29-1-604, C.R.S., any local government where neither
revenues nor expenditures for any fiscal year exceed Seven Hundred Fifty Thousand Dollars
($750,000), may, with the approval of the State Auditor, be exempt from the audit provisions of
§ 29-1-603, C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) wishes to apply to the
State Auditor for exemption from the audit requirements of § 29-1-603, C.R.S.; and

WHEREAS, neither the revenues nor expenditures of the District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, the application for exemption from audit has been completed in accordance
with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

I APPROVAL OF APPLICATION FOR EXEMPTION FROM AUDIT. The
application for exemption from audit for the District for the fiscal year ending December 31,
2017, has been reviewed by the Board and is hereby approved by a majority of the Board. This
Resolution shall be attached to and shall become a part of the application for exemption for fiscal
year ending December 31, 2017.

[Remainder of Page Intentionally Left Blank].



ADOPTED THIS 29™ DAY OF MARCH, 2018.

B S METROPO TANDIS ICT S.1-7

fficer of Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Gen al ounsel to the istricts



