AS AMENDED
10-21-2024

0-2024-27
AN ORDINANCE

ADOPTING A REVISED BUDGET FOR THE YEAR 2024 FOR THE CITY OF
LAKEWOOD, COLORADO, AND FURTHER ADOPTING THE ANNUAL BUDGET FOR
THE CITY FOR THE FISCAL YEAR BEGINNING ON THE FIRST DAY OF JANUARY,
2025, AND ENDING ON DECEMBER 31, 2025, AS WELL AS SETTING THE MILL LEVY
FOR THE YEAR 2025, ESTIMATING THE AMOUNT OF MONEY NECESSARY TO BE
RAISED BY LEVYING TAXES FOR THE YEAR 2024, TO DEFRAY THE COSTS OF
MUNICIPAL GOVERNMENT OF THE CITY OF LAKEWOOD, COLORADO, FOR THE
FISCAL YEAR BEGINNING JANUARY 1, 2025 AND ENDING DECEMBER 31, 2025,
AND ESTIMATING THE AMOUNT OF MONEY TO BE DERIVED FROM OTHER
REVENUE SOURCES, SETTING FORTH THE APPROPRIATIONS FOR EACH FUND

WHEREAS, the City Manager of the City of Lakewood, designated to prepare both
the revised annual budget for the year 2024 and the annual budget for the City of
Lakewood, Colorado, for the fiscal year beginning January 1, 2025 and ending December
31, 2025, has prepared said budgets and has submitted them to City Council pursuant to
the Lakewood Home Rule Charter; and

WHEREAS, after reviewing the requirements for anticipated expenditures as well
as anticipated revenues from other sources for 2025, the City Council has determined
that for the year 2024, the proper mill levy, which shall be collected in 2024 by the
Treasurer of the County of Jefferson, State of Colorado, upon each dollar of the assessed
valuation of all taxable property within the City, shall be 4.496 mills; and

WHEREAS, the City Council, upon notice duly advertised, held Public Hearings on
said budget and mill levy on October 7", 2024, and October 215!, 2024, pursuant to the
Lakewood Home Rule Charter; and

WHEREAS, the City Council desires to establish a separate fund for the purpose
of recording and tracking the expenditure of funds retained as required under election
initiative 2D approved in the November 2018 regular election; and

WHEREAS, the City Council also desires to authorize the City Manager to transfer
unassigned funds between and among departments and funds as deemed appropriate,
pursuant to Section 12.7 of the Lakewood Home Rule Charter.

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of
Lakewood, Colorado, that:

SECTION 1. There is hereby appropriated from the revenue derived from taxation
and from all other sources during the years 2024 and 2025, the amounts hereinafter
designated as financial uses and ending balance as set forth in the following All Funds
Summary:



AlL FUNDS SUMMARY

The following chart susmmarnizes the financial sources, finanoal uses, and funds available for all City funds

2024 Beginning 2024 Revised 2024 Revised 2024 2025 2025 2025
Funds Balance * Financial Sources Financial Uses Ending Balance Financial Sources Financial Uses Ending Balance

General 5 B2,338.826 S 161,792,421 S 186.300326 S 57.830,921 S 166,582,163 § 190,554,721 S 33,858,362
Special Revenue Funds 67.368.654 86,032,585 113,837,963 39,563,276 44,231,13_6_ $1.526,779 32,667,632
Conservation Trust 2,173,793 1917.500 3,045 000 1,046,293 1,958,500 2,045 000 959 792
tconomic Development 14 851,662 2,328,134 2 872 646 14 307 150 2,390,257 13.037 670 3.659 737
Grants (2,186,526) 60,392,039 58,731613 (526,100) 19,199 533 18,674 988 {1,555)
Heritage, Culture, Arts 1,170,921 3,700.511 3,929 530 941 902 3,758,254 3,944 720 755,436
Open Space 11,345 914 9,114 200 15,616 341 4843772 8,416,200 9 993,796 3,266,176
TABOR 40,012,890 8,580,201 29 642 833 18,950 258 8,908 392 3,830 605 24 028,045
Capital Projects Funds 39,350,813 40.380.834 54 826,267 24,905,380 29,474,260 34,901,039 19.478.601
Capital improvement 29 532 588 33,136,834 45,486,946 17,182 476 24 789,260 28 801,039 13.170.697
Equipment Replacement 9.818,225 7,244,000 9,339,321 7,722,904 4,685,000 6,100,000 6,307,905
Enterprise Funds 65,493,332 30.521.727 46 987,328 49,027,731 31,158,750 43,185,623 37,000,859
Golf Course Enterprise 14,026,920 7.842 500 5.986 452 14 882 968 7,831,250 10,501,628 12.212 589
Sewer Enterprise 16,585,024 5,247 500 7,061 617 14 770,907 5,358,750 8,967 880 11,161,777
Stormwater Enterprise 31 B87 093 15992 727 29 652 755 18 187 065 16,495,000 22.173 962 12,508, 103
Water Enterprise 2,994 205 1.439 000 3,246 504 1,186,791 _ 1,473,750 1,542,152 1,118, 390
internal Service Funds 25.369.497 19.326.057 22973981 21.721.573 20,718,801 23,788,981 18,651,394

ledical
RORGHCI e 12,268,562 15,761,807 18,306,278 9,724,091 17,183,801 18,993,647 7.914.245

Self-insurance
P Cas

FOREERE B Ly 5.371,647 2,256,250 3,202,030 3,425 867 2.237.500 3,275.242 3,388,125

Self-insurance
Retiree’'s Health Program 4672542 S7.000 160 000 4569542 52,500 160,000 4 462 047
Worker's Comp . - . , )

SRV P RER— 3,056,746 1.251.000 1305 6/8 3002074 1,245,000 1,360,092 2,886,988,
Total All Funds 279,921,121 $ 338,053,624 § 424925864 S 193048882 $ 292,565,110 $ 343.957,143 §  141.656,847

* For all funds escept the Enterprise Funds snd the Internal Service Funds, the bepnnng balance = the fund balance. For the Enterprise Funds and the ‘ntemnal Service Funds, the begmnng balance is net position

SECTION 2. Pursuant to the Lakewood Home Rule Charter, both the revised
budget for the year 2024 and the budget for the City of Lakewood, Colorado for the fiscal
year beginning January 1, 2025 and ending December 31, 2025 as heretofore proposed
to the City Council by the City Manager, be and the same are hereby adopted and
approved as the Revised 2024/2025 Annual Budget.

SECTION 3. The budget and financial policies herein approved and adopted, are
made part of the public records of the City. A copy of the Revised 2024/2025 Annual
Budget is on file in the City Clerk’s Office and is available for public inspection.

SECTION 4. For the purposes of defraying the expenses of the Budget of the City
of Lakewood, Colorado, during the fiscal year beginning January 1, 2025 and ending on
December 31, 2025, there is hereby levied a tax of 4.496 mills (temporary one year
reduction from 4.711 mills) upon each dollar of the total valuation of all taxable property
within the City of Lakewood, Colorado, for the year 2025.

SECTION 5. The City Manager or her designee is hereby authorized and directed
to certify to the County Commissioners of the County of Jefferson, State of Colorado, the
Total (gross) Mill Levy of 4.496 as herein set forth.

SECTION 6. Pursuant to Section 12.7 of the Lakewood Home Rule Charter, the
City Council hereby authorizes the City Manager to transfer any unencumbered
appropriation balance, or portion thereof, from unassigned funds between and among
departments or funds as deemed appropriate.



SECTION 7. Pursuant to Section 12.6 (b) of the Lakewood Home Rule Charter,
the TABOR fund is hereby created in order to provide for the deposit of monies to be held
for special purposes determined by the City Council.

SECTION 8. This Ordinance shall take effect thirty (30) days after final publication.

| hereby attest and certify that the within and foregoing ordinance was introduced
and read on first reading at a hybrid special meeting of the Lakewood City Council on the
7th day of October, 2024; published by title in the Denver Post and in full on the City of
Lakewood's website, www.lakewood.org on the 10th day of October, 2024; set for public
hearing on the 21st day of October, 2024, read, finally passed and adopted by the City
Council on the 21st day of October, 2024 and, signe/:i and approved by the Mayor on the

22nd day of October, 2024. _,*ﬁmm% p
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| Strom, Mayor

ATTEST:

/" Jay Robb,€ity Clerk

APPROVED AS TO FORM:

f O) J.%‘_____%

Alison McKenney Bfown, City Atforney
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