
AGENDA 
LAKEWOOD REINVESTMENT AUTHORITY 

SPECIAL MEETING 
LAKEWOOD CIVIC CENTER 

480 SOUTH ALLISON PARKWAY 
LAKEWOOD, COLORADO 

OCTOBER 28, 2019 
8:00 PM 

DIRECTLY FOLLOWING THE CITY COUNCIL MEETING 

The Lakewood Reinvestment Authority does not discriminate on the basis of 
race, age, national origin, color, creed, religion, sex, sexual orientation or disability in 
the provision of services.  People with disabilities needing reasonable accommodation 
to attend or participate in a City service program, can call 303-987-7080 or TDD 303-
987-7057. Please give notice as far in advance as possible so we can accommodate 
your request.

ITEM 1 – CALL TO ORDER 

ITEM 2 – ROLL CALL 

ITEM 3 – PUBLIC COMMENT 

A Public Comment Roster is available immediately inside the Council Chambers.  
Anyone who would like to address the Authority on any matter other than an agenda 
item will be given the opportunity after signing the roster.  Speakers should limit their 
comments to three minutes. 

CONSENT AGENDA 

ITEM 4 – RESOLUTION LRA 2019-1 – DESIGNATING THE PUBLIC PLACE FOR 
POSTING NOTICES, PURSUANT TO C.R.S. § 24-6-402, OF PUBLIC MEETINGS OF 
THE LAKEWOOD REINVESTMENT AUTHORITY FOR THE YEARS 2019 AND 2020  

ITEM 5 – RESOLUTION LRA 2019-2 – A RESOLUTION OF THE BOARD OF 
COMMISSIONERS OF THE LAKEWOOD REINVESTMENT AUTHORITY 
AUTHORIZING AND APPROVING A REFUNDING LOAN FROM NBH BANK TO 
REFINANCE CERTAIN PUBLIC IMPROVEMENTS AND DIRECTING THE 
EXECUTION AND DELIVERY BY THE AUTHORITY OF A PROMISSORY NOTE IN 
THE ORIGINAL PRINCIPAL AMOUNT OF $1,400,000; APPROVING DOCUMENTS IN 
CONNECTION THEREWITH; AND RATIFYING PRIOR ACTIONS 



ITEM 6 – APPROVAL OF MINUTES OF LAKEWOOD REINVESTMENT AUTHORITY 

Lakewood Reinvestment Authority 
   Board Meeting October 22, 2018 

END OF CONSENT AGENDA 

ITEM 7 – RESOLUTION/PUBLIC HEARING LRA 2019-3 – AUTHORIZING A 
REVISED BUDGET FOR THE YEAR 2019 FOR THE LAKEWOOD REINVESTMENT 
AUTHORITY AND FURTHER ADOPTING THE ANNUAL BUDGET FOR THE 
LAKEWOOD REINVESTMENT AUTHORITY FOR THE FISCAL YEAR BEGINNING 
ON THE FIRST DAY OF JANUARY, 2020, AND ENDING ON DECEMBER 31, 2020, 
ESTIMATING THE AMOUNT OF MONEY TO BE DERIVED FROM TAX INCREMENT 
FINANCING AND SETTING FORTH THE APPROPRIATIONS FOR EACH FUND 

ITEM 8 – GENERAL BUSINESS 

ITEM 9 – ADJOURNMENT 



 
  

 
 

 

 

DATE OF MEETING: OCTOBER 28, 2019 / AGENDA ITEM NO. 4 

 

To:  Chairman Adam Paul and Lakewood Reinvestment Authority Board of Commissioners 

From: Michele Millard, LRA Secretary, 303-987-7086 

Subject:  PUBLIC PLACE FOR POSTING NOTICES 

 

 

SUMMARY STATEMENT: A resolution designating the public place for posting notices, 

pursuant to C.R.S. § 24-6-402, of public meetings of the Lakewood Reinvestment Authority for 

the years 2019 and 2020. 

BACKGROUND INFORMATION: Annually, the Lakewood Reinvestment Authority (“LRA”) 

Board designates the public place for posting notices of public meetings of the LRA pursuant to 

C.R.S. 24-6-402(2)(c). 

BUDGETARY IMPACTS: No budgetary impacts. 

STAFF RECOMMENDATION: Staff recommends approval of LRA 2019-1.  

ALTERNATIVES: None. 

PUBLIC OUTREACH: None. 

NEXT STEPS:  None. 

ATTACHMENTS:  Resolution LRA 2019-1  

REVIEWED BY: Benjamin B. Goldstein, Executive Director  

 Larry Dorr, LRA Treasurer 

  

  

 
 

STAFF MEMO 



LRA 2019-1 
 

A RESOLUTION 
 
DESIGNATING THE PUBLIC PLACE FOR POSTING NOTICES, PURSUANT TO 
C.R.S. § 24-6-402, OF PUBLIC MEETINGS OF THE LAKEWOOD REINVESTMENT 
AUTHORITY FOR THE YEARS 2019 AND 2020  
 
 WHEREAS, C.R.S. § 24-6-402(2)(c) requires the designation of a public place for 
posting notices of public meetings, in order to meet the requirement of “full and timely” 
notice of meetings; and 
  
 WHEREAS, it is hereby determined that such public place for posting purposes 
of Lakewood Reinvestment Authority (“LRA”) meetings shall be located within the 
lobby/atrium of the Lakewood Civic Center, 480 South Allison Parkway, the exact 
manner and means of the posting to be implemented by City of Lakewood 
Administration.  
 
 NOW, THEREFORE, BE IT RESOLVED by the Lakewood Reinvestment 
Authority that: 
 
 SECTION 1.  The lobby/atrium of the Lakewood Civic Center, 480 South Allison 
Parkway, is hereby designated as the public place, pursuant to C.R.S. 24-6-402(2)(c), 
for the posting of notices of LRA meetings for the years 2019 and 2020. The exact 
manner and means of said posting shall be implemented by City of Lakewood 
Administration.  The LRA’s public notices shall also be published on the City of 
Lakewood’s website. 
 
 INTRODUCED, READ AND ADOPTED by a vote of ____ for and ____ against at 
a special meeting of the Board of the Lakewood Reinvestment Authority on October 28, 
2019, at 7:30 p.m., at Lakewood Civic Center, 480 South Allison Parkway, Lakewood, 
Colorado. 
 
 
   
 Adam Paul, Chair 
ATTEST: 
 
 
       
Benjamin B. Goldstein, Executive Director 
 
 



  

  

 

 

 

 

 

DATE OF LRA MEETING: OCTOBER 28, 2019 / AGENDA ITEM NO. 5 

 

 

To:  Chairman and Commissioners  

 

From: Erin Nordmann, Revenue Division Manager, 303-987-7631 

Larry Dorr, Finance Director & Treasurer, 303-987-7601 

 

Subject:  LRA STATION BETTERMENT LOAN REFINANCE 

 

SUMMARY STATEMENT:  The Finance Department requests that the LRA Board approve a resolution 

authorizing the Lakewood Reinvestment Authority (LRA) Executive Director to enter into a new debt 

agreement with NBH Bank. The purpose of the new debt agreement is to decrease the current interest rate on 

the LRA loan. 

 

BACKGROUND INFORMATION:  In 2006, the City Council and Lakewood Reinvestment Authority Board 

adopted the West Colfax Corridor Reinvestment Plan.  In 2008, the LRA entered into a loan agreement with 

1stBank of Lakewood (1stBank) whereby the LRA borrowed $2,975,000 for the financing of certain W-Line 

station betterments within the plan area.  Property tax increments from the reinvestment area have been used to 

pay principal and interest on the loan with 1stBank.  At the request of the City, the loan was modified in 2016 to 

reduce the fixed interest rate from 5.00% to 3.50%.  As interest rates further declined, the City researched 

market rates for this loan, as well as two others.  NBH Bank provided an offer on October 9th to further reduce 

the rate to 2.70%.  The LRA engaged Stifel, Nicolaus & Company, Inc., its financial advisors, to analyze the 

competitiveness of NBH’s proposal.  Stifel advised that the proposal is at a competitive market interest rate and 

recommends that the LRA proceed.  These terms better reflect current market conditions and provide an interest 

savings to the LRA.  The current payment is $181,154.46 per year and will be reduced to $156,833.78. 

 

BUDGETARY IMPACTS:  The total savings as a result of this loan refinance is $125,083. 

 

STAFF RECOMMENDATIONS:  Finance recommends the debt refinancing of the LRA Station Betterment 

Loan with NBH Bank. 

 

ALTERNATIVES:  If the LRA chooses not to pursue the new loan with NBH Bank, the loan will remain with 

1st Bank and the LRA will pursue the proposed offer from 1stBank, modifying the interest rate from 3.50% to 

3.35%, resulting in a higher cost. 

 

PUBLIC OUTREACH:  N/A 

 

NEXT STEPS:  The LRA Board needs to approve a resolution authorizing the new loan with NBH Bank. The 

attached resolution has been drafted based on the term sheet from NBH Bank on October 9, 2019.  With the 

exception of the interest rate, the terms of the loan shall not change from those of the current loan.  

 

STAFF MEMO 



 

ATTACHMENTS:   Resolution LRA 2019-2  

Stifel, Nicolaus & Company’s Financial Review 

  

REVIEWED BY: Benjamin B. Goldstein, Executive Director  

 Larry Dorr, LRA Treasurer 

 



   

LRA 2019-2 
 

A RESOLUTION 
 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE LAKEWOOD 
REINVESTMENT AUTHORITY AUTHORIZING AND APPROVING A REFUNDING 
LOAN FROM NBH BANK TO REFINANCE CERTAIN PUBLIC IMPROVEMENTS AND 
DIRECTING THE EXECUTION AND DELIVERY BY THE AUTHORITY OF A 
PROMISSORY NOTE IN THE ORIGINAL PRINCIPAL AMOUNT OF $1,400,000; 
APPROVING DOCUMENTS IN CONNECTION THEREWITH; AND RATIFYING PRIOR 
ACTIONS 

WHEREAS, the Lakewood Reinvestment Authority (the “Authority”) is a public 
body corporate and politic, and has been duly created, organized, established and 
authorized by the City of Lakewood, Colorado (the “City”) to transact business and 
exercise its powers as an urban renewal authority, all under and pursuant to the 
Colorado Urban Renewal Law, constituting part 1 of article 25 of title 31, Colorado 
Revised Statutes, as amended (the “Act”); and 

WHEREAS, an urban renewal plan, known as the “West Colfax Avenue Corridor 
Reinvestment Plan” (the “Plan”), has been duly and regularly approved by the City 
Council of the City for the West Colfax Avenue Corridor Reinvestment Area (as defined 
in the Plan) and all applicable requirements of the Act and other provisions of law for 
and precedent to the adoption and approval by the City of the Plan have been duly 
complied with; and 

WHEREAS, pursuant to Section 31-25-105(1)(b) of the Act, the Authority has the 
power and authority to undertake urban renewal projects and to make and execute any 
and all contracts and other instruments which it may deem necessary or convenient to 
the exercise of its powers under the Act, including, but not limited to, contracts for 
advances and loans from any source; and 

WHEREAS, pursuant to Section 31-25-105(1)(g) of the Act, the Authority has the 
power and authority to borrow money and to apply for and accept loans for any of the 
purposes of the Act and to give such security as may be required; and 

WHEREAS, the Authority has previously borrowed money in the amount of 
$2,975,000, for the purpose of financing certain public improvements in accordance with 
the Plan, pursuant to that certain Loan Agreement dated September 25, 2008, between 
the Authority and FirstBank of Colorado, a Colorado banking association (“FirstBank”), 
and that certain Promissory Note dated September 25, 2008 from the City to FirstBank, 
as modified by that certain Debt Modification Agreement dated as of June 1, 2012 and 
that certain Debt Modification Agreement dated as of July 22, 2016, each between the 
Authority and FirstBank (as so modified, the “Original Loan”); and 
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WHEREAS, since the date the Original Loan was entered into, the Authority has 
paid principal on the Original Loan at various times, such that the current balance due 
on the Loan is $1,542,902; and 

WHEREAS, pursuant to and in accordance with the Plan, the Authority has 
determined and hereby determines that it is in the best interest of the Authority and its 
purposes to prepay the Original Loan and refinance certain public improvements within 
the West Colfax Avenue Corridor Reinvestment Area known as the RTD Station 
Betterment Project (the “Refunding Project”); and 

WHEREAS, the Authority has determined that it is in the best interests of the 
Authority and the citizens and taxpayers of the City that the Authority borrow money in 
the amount of $1,400,000 (the “Loan”) from NBH Bank (“NBH”), and to apply the 
moneys received in connection with the Loan, together with other available moneys of 
the Authority, to effectuate the Refunding Project; and 

WHEREAS, the Authority will enter into the Loan by executing a Loan Agreement 
with NBH (the “Loan Agreement”) and a Promissory Note (the “Note,” and together with 
the Loan Agreement, the “Loan Documents”); and 

WHEREAS, the Refunding Project is permitted by the Public Securities 
Refunding Act, Title 11, Article 56, C.R.S. because the Loan reduces the net effective 
interest rate of the Original Loan; and 

WHEREAS, the Authority has determined that the Loan will be repaid from 
property tax revenues received by the Authority pursuant to the Act from the property 
within the West Colfax Avenue Reinvestment Area; and 

WHEREAS, Section 11-57-204 of the Supplemental Public Securities Act, 
constituting Title 11, Article 57, Part 2, Colorado Revised Statutes (the “Supplemental 
Act”), provides that a public entity, including the Authority, may elect in an act of 
issuance to apply all or any of the provisions of the Supplemental Act; and 

WHEREAS, there are on file with the Board of Commissioners of the Authority 
(the “Board”) the proposed forms of the Loan Documents. 

NOW, THEREFORE, BE IT RESOLVED BY THE LAKEWOOD 
REINVESTMENT AUTHORITY THAT: 

Section 1. All actions (not inconsistent with the provisions of this Resolution) 
heretofore taken by the Board and the officials and officers of the Authority directed 
toward obtaining the Loan, the execution and delivery of the Loan Documents, 
refunding the Original Loan, and the transactions contemplated in connection therewith, 
including without limitation the execution of a commitment letter with NBH, shall be and 
the same hereby are ratified, approved and confirmed. 

Section 2. The Authority hereby authorizes the Loan to provide funds to 
effectuate the Refunding Project and to pay costs of issuance therewith.   
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Section 3. The Authority hereby authorizes the execution and delivery of a 
Note as shall be consistent with this Resolution and as the Executive Director of the 
Authority shall approve, the execution thereof being deemed conclusive by the 
Authority.   

Section 4. The Board hereby elects to apply all of the Supplemental Act to the 
Loan and the Note.  The Note shall be issued under the authority of the Supplemental 
Act and shall so recite.  Pursuant to Section 11-57-210 Colorado Revised Statutes, 
such recital shall be conclusive evidence of the validity and regularity of the issuance of 
the Note after its delivery for value. 

Section 5. The form, terms and provisions of the Loan Agreement are hereby 
authorized and approved, and the Authority shall enter into the Loan Agreement , the 
execution thereof being deemed conclusive approval by the Authority.  The Chair is 
hereby authorized and directed to execute and deliver the Loan Agreement for and on 
behalf of the Authority.  The Executive Director, as Secretary to the Authority, is hereby 
authorized and directed to attest the Loan Agreement and Note.   

Section 6. The officers of the Authority shall take all action which they deem 
necessary or reasonably required in conformity with the Act to obtain the Loan and to 
execute and deliver the Loan Documents, including the paying of costs and expenses 
relating thereto, which are hereby authorized to be paid, and for carrying out, giving 
effect to and consummating the transactions contemplated by this Resolution and the 
Loan Documents, including, without limitation, the execution and delivery of any 
necessary or appropriate closing documents to be delivered in connection with the 
execution and delivery of the Loan Documents.  It shall be the duty of the proper officers 
of the Authority to hereafter take all action necessary for the Authority to comply with the 
provisions of this Resolution and the Loan Documents. 

Section 7. The Note, together with interest payable thereon, shall be a special 
and limited obligation of the Authority payable from property tax revenues received by 
the Authority, and such other sources of revenue as provided in the Loan Documents.  
The principal of and interest on the Note shall not constitute an indebtedness of the City 
or the State of Colorado or any political subdivision thereof, and neither the City, the 
State of Colorado nor any political subdivision thereof shall be liable thereon, nor in any 
event shall the principal of and interest on the Note be payable out of funds or 
properties other than those set forth in the Loan Documents.  Neither the 
Commissioners of the Authority nor any persons executing the Note shall be liable 
personally on the Note. 

Section 8. The Authority covenants for the benefit of NBH that it will not take 
any action or omit to take any action with respect to the Note, the proceeds of the Loan, 
any other funds of the Authority or any facilities financed with the proceeds of the Loan 
if such action or omission (i) would cause the interest on the Note to lose its exclusion 
from gross income for federal income tax purposes under Section 103 of the Internal 
Revenue Code (the “Tax Code”), (ii) would cause interest on the Note to lose its 
exclusion from alternative minimum taxable income as defined in Section 55(b)(2) of the 
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Tax Code, or (iii) would cause interest on the Note to lose its exclusion from Colorado 
taxable income or Colorado alternative minimum taxable income under present 
Colorado law. 

The foregoing covenant shall remain in full force and effect notwithstanding the 
payment in full or defeasance of the Note until the date on which all obligations of the 
Authority in fulfilling the above covenant under the Tax Code and Colorado law have 
been met.  Notwithstanding any provision of this Section, if the Authority shall obtain an 
opinion of nationally recognized bond counsel that any specified action required under 
this Section is no longer required or that some further or different action is required to 
maintain the tax-exempt status of interest on the Note, the Authority may conclusively 
rely on such opinion in complying with the requirements of this Section, and the 
covenants hereunder shall be deemed to be modified to that extent.   

Section 9. The Authority hereby determines that neither the Authority nor any 
entity subordinate thereto reasonably anticipates issuing more than $10,000,000 face 
amount of tax-exempt governmental bonds (including bonds issued on behalf of a 
501(c)(3) organization, but not other private activity bonds) or any other similar 
obligations during calendar year 2019, which obligations are taken into account in 
determining if the Authority can designate the Note as a qualified tax-exempt obligation 
as provided in the following sentence.  For the purpose of Section 265(b)(3)(B) of the 
Internal Revenue Code, the Authority hereby designates the Note as a qualified tax-
exempt obligation. 

Section 10. Pursuant to Section 11-57-209 of the Supplemental Act, if a 
member of the Board, or any officer or agent of the Authority acts in good faith, no civil 
recourse shall be available against such Board member, officer, or agent for payment of 
the principal or interest on the Note.  Such recourse shall not be available either directly 
or indirectly through the Board or the Authority, or otherwise, whether by virtue of any 
constitution, statute, rule of law, enforcement of penalty, or otherwise.  By the 
acceptance of the Note and as a part of the consideration of its execution and delivery, 
NBH and any person purchasing or selling such Note specifically waives any such 
recourse. 

Section 11. Pursuant to Section 11-57-212 of the Supplemental Act, no legal or 
equitable action brought with respect to any legislative acts or proceedings of the 
Authority in connection with the authorization or issuance of the Note, including but not 
limited to the adoption of this Resolution, shall be commenced more than thirty days 
after the authorization of the Note.   

Section 12. After the Note is executed and delivered, this Resolution shall be 
and remain irrepealable, and may not be amended without the written consent of NBH 
until the Note and the interest thereon shall have been fully paid, canceled and 
discharged in accordance with the Loan Documents. 

Section 13. If any section, paragraph, clause or provision of this Resolution 
shall for any reason be held to be invalid or unenforceable, the invalidity or 
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unenforceability of such section, paragraph, clause or provision shall not affect any of 
the remaining provisions of this Resolution. 

Section 14. All bylaws, orders and resolutions, or parts thereof, inconsistent 
herewith are hereby repealed to the extent only of such inconsistency.  This repealer 
shall not be construed as reviving any bylaw, order or resolution or part thereof 
previously repealed. 

Section 15. This Resolution shall be in full force and effect immediately upon its 
passage and approval. 

 INTRODUCED, READ AND ADOPTED by a vote of ____ for and ____ against at 
a special meeting of the Board of the Lakewood Reinvestment Authority on October 28, 
2019, at 7:30 p.m., at Lakewood Civic Center, 480 South Allison Parkway, Lakewood, 
Colorado. 
 
 
   
 Adam Paul, Chair 
ATTEST: 
 
 
       
Benjamin B. Goldstein, Executive Director 
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STATE OF COLORADO  ) 
     )  SS. 
LAKEWOOD    ) 
REINVESTMENT AUTHORITY ) 
 
 

I, the Secretary to the Lakewood Reinvestment Authority (the “Authority”), 
do hereby certify that: 

1. The foregoing pages are a true and correct copy of a resolution (the 
“Resolution”) passed and adopted by the Board of Commissioners of the Authority (the 
“Board”) at a regular meeting held on October 28, 2019. 

2. The Resolution was duly moved and seconded and the Resolution 
was adopted at the meeting of October 28, 2019, by an affirmative vote of a majority of 
the members of the Board as follows: 

Name “Yes” “No” Absent Abstain 

     

     

     

     

     

     

     

     

     

     

     

 

3. The members of the Board were present at such meetings and 
voted on the passage of such Resolution as set forth above. 

4. The Resolution was approved and authenticated by the signature of 
the Chair of the Board, sealed with the Authority seal, attested by the Recording 
Secretary, and recorded in the minutes of the Board. 

5. There are no bylaws, rules or regulations of the Board which might 
prohibit the adoption of said Resolution. 

6. Notice of the meeting of October 28, 2019, in the form attached 
hereto as Exhibit A was posted at City Hall in Lakewood, Colorado, not less than 
twenty-four hours prior to the meeting in accordance with law. 
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WITNESS my hand and the seal of said Authority affixed this October ___, 
2019. 

 

 (SEAL)     
 ______________________________ 
        Executive Director/Secretary 



   

 

EXHIBIT A 
 

(Form of Notice of Meeting) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Active/50771473.1 



 

STIFEL, NICOLAUS & COMPANY, INCORPORATED 

 1401 LAWRENCE STREET, SUITE 900  DENVER, COLORADO 80202  (303) 296-2300   WWW.STIFEL.COM/PUBLICFINANCE | MEMBER SIPC & NYSE 

To:  City of Lakewood (the “City”) and the Lakewood Reinvestment Authority (“LRA”) 
From:  Stifel           MEMO 
Date:  October 18, 2019 
Subject:  LRA Refinancing Opportunities 
 

Per a request from the City, Stifel has prepared the analysis below in consideration of the proposed loan 
refunding as presented by NBH Bank (the “Bank”). The original loan was issued by First Bank. Stifel 
understands that at the request of the City, NBH Bank has proposed lowering the interest rate on the 
loan from 3.5% (First Bank interest rate) to 2.70% (NBH Bank interest rate). The City can choose one of 
three options as to the maintenance of this obligation. The City can: (1) keep the current loan 
outstanding with First Bank, (2) pursue an alternative refinancing process, and (3) accept the rate 
provided by NBH Bank. The LRA will incur legal costs associated with the proposed loan refunding and 
these costs have also been included in the analysis. 
 
Analysis of Keeping the Current Loan Outstanding 
Since 2012, interest rates have generally decreased, and several key rates are now at or near historic 
lows. Because the prepayment penalty period has lapsed with the original 2012 loan, the benefit to 
refinancing with NBH Bank is revealed in a lower interest rate with lower annual payments. The current 
loan has semiannual payments of $90,577.23 for a total annual payment of $181,154.46. Since the City 
can refinance with a lower interest rate and retain prepayment flexibility, this option is not advised. 
 
Analysis of Pursuing an Alternative Refinancing Process 
To receive multiple interest rate offers from competing banks, the City could solicit bids for refinancing 
the loan. This strategy could yield a lower rate from another bank, but this process would also involve 
all of the time and fees associated with a new issuance. Combined legal expenses and origination fees 
could exceed $40,000, which would represent over 2% of the remaining loan balance. The rate options 
provided by NBH Bank are competitive given the credit aspects of the existing loan. The average life of 
the 10 year amortization is approximately 5.024 years. The current 5 year ‘MMD’ index of municipal 
market tax-exempt rates is 1.05%. This represents a credit spread of 1.65% on the 10 year amortization. 
These spreads are consistent with the terms and credit risk for this type of loan. As a reference, in 2012, 
when the average life of the loan would have been 10 years, the 3.50% former rate would represent a 
spread of 2.80% off of ‘MMD’. This spread has tightened as the City’s credit on this loan has improved. 
The option of pursuing an alternative refinancing process is not advised given competitive rates and the 
additional fees with a traditional refunding of the loan.  
 
Analysis of the Bank’s Refinancing Terms 
Stifel would recommend that the City pursue NBH Bank’s refinancing offer due to the benefits of this 
option over keeping the loan and pursuing an alternative refunding process as outlined in the reasons 
discussed above. Below, Stifel has analyzed the specific terms of the offer from NBH Bank. We believe 
this offer to be competitive and market interest rates.  
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Lakewood LRA Loan Refunding Summary – Accelrated Debt Service Scenario 

Refunded Principal   $1,542,902 

Refunding Loan Amount   $1,324,121 

True Interest Cost   2.74% 

Net Present Value Savings (%)   3.20% 

Net Present Value Savings ($)   $49,338 

Total Repayment Cost   $1,520,420 
    

 



 MINUTES 
LAKEWOOD REINVESTMENT AUTHORITY 

 
9:10 PM                  October 22, 2018 

 
Minutes are not a verbatim transcription, but rather an attempt to capture the intent of 
the speaker by the City Clerk. 

 
ITEM 1 – CALL TO ORDER 
 
Chairman Paul called the meeting to order at 9:10 p.m. in the Council Chambers, 
Lakewood Civic Center South, 480 South Allison Parkway, Lakewood, Colorado. 
 
ITEM 2 – ROLL CALL 
 
Those present were:  Chairman Adam Paul, Presiding 

      
     Ramey Johnson 
     Sharon Vincent 
     Mike Bieda 
     Barb Franks 
     Pete Roybal 
     Dana Gutwein 
     David Skilling 
     Karen Harrison 
     Charley Able 
     Jacob LaBure 
 

Absent: None. 
 
Others in attendance:   Larry Dorr, Finance Director and LRA Treasurer 
 Tim Cox, Lakewood City Attorney 
       
Full and timely notice of this Lakewood Reinvestment Authority meeting had been given 
and a quorum was present. 
 
ITEM 3 – PUBLIC COMMENT 
 
None. 
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CONSENT AGENDA 
 

LRA Clerk Margy Greer read the Consent Agenda into the Record.  The Consent 
Agenda consisted of Item 4 inclusive. 
 
 
ITEM 4 – APPROVAL OF MINUTES OF LAKEWOOD REINVESTMENT AUTHORITY 
 
 Lakewood Reinvestment Authority 
    Board Meeting October 30, 2017 
 
Public Comment: None. 
 
Commissioner Roybal made a motion to adopt the Consent Agenda as read into the 
record by the LRA Clerk.  It was seconded. 
 
Vote on Consent Agenda:     
 

 AYES NAYS  AYES NAYS 

PAUL X  GUTWEIN X  

JOHNSON X  SKILLING X  

VINCENT X  HARRISON X  

BIEDA X  ABLE X  

FRANKS X  LABURE X  

ROYBAL X     

TOTAL 11 0 

 
The motion passed. 
 

ITEM 5 – RESOLUTION/PUBLIC HEARING LRA 2018-1 – AUTHORIZING A 
REVISED BUDGET FOR THE YEAR 2018 FOR THE LAKEWOOD REINVESTMENT 
AUTHORITY AND FURTHER ADOPTING THE ANNUAL BUDGET FOR THE 

LAKEWOOD REINVESTMENT AUTHORITY FOR THE FISCAL YEAR BEGINNING 
ON THE FIRST DAY OF JANUARY, 2019, AND ENDING ON DECEMBER 31, 2019, 

ESTIMATING THE AMOUNT OF MONEY TO BE DERIVED FROM TAX INCREMENT 
FINANCING AND SETTING FORTH THE APPROPRIATIONS FOR EACH FUND 
 

Larry Dorr, Finance Director and LRA Treasurer, gave an overview of the LRA budget 
and how it differed from the City budget.  
 
Public Comment: None. 

Commissioner Discussion: None. 
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Commissioner Roybal made a motion to adopt the Consent Agenda as read into the 
record by the LRA Clerk.  It was seconded. 
 
Vote on Consent Agenda:     
 

 AYES NAYS  AYES NAYS 

PAUL X  GUTWEIN X  

JOHNSON X  SKILLING X  

VINCENT X  HARRISON X  

BIEDA X  ABLE X  

FRANKS X  LABURE X  

ROYBAL X     

TOTAL 11 0 

 
The motion passed. 
 
ITEM 6 – GENERAL BUSINESS 
 
None.  
 
ITEM 7 – ADJOURNMENT 

 

There being no further business to come before the Authority, Chairman Paul adjourned 
the meeting at 9:15 p.m. 
 
Submitted by: 
 
 
 
______________________________________ 
Michele Millard, LRA Clerk 



 
  

 
 

 

 

DATE OF MEETING: OCTOBER 28, 2019 / AGENDA ITEM NO. 7 

 

To:  Chairman Adam Paul and Lakewood Reinvestment Authority Board of Commissioners 

From: Benjamin B. Goldstein, Executive Director, 303-987-7050 

Subject:  2020 LRA BUDGET / 2019 REVISED BUDGET 

 

SUMMARY STATEMENT: A resolution authorizing the Lakewood Reinvestment Authority 

(LRA) to adopt the 2019 Revised Budget and the 2020 Annual Budget.  

BACKGROUND INFORMATION: The Lakewood Reinvestment Authority is obligated by 

state law to prepare and submit an annual budget for review and approval by the Chairman and 

Board of Commissioners.  

BUDGETARY IMPACTS: Approval of the LRA resolution adopting the 2019 Revised Budget 

and the 2020 Annual Budget. 

STAFF RECOMMENDATION: Staff recommends approval of the 2020 Budget.  

ALTERNATIVES: The Chairman and Board of Commissioners may amend the budget as 

proposed to add, delete or change funding for any existing program or any lawful municipal 

service, from projected revenues or reserve funds on hand. 

PUBLIC OUTREACH: Budget Study Session September 16, 2019. The 2020 Proposed LRA 

Budget has been present on Lakewood.org beginning on September 6th, 2019. 

NEXT STEPS: Public Hearing and Adoption on October 28th, 2019  

ATTACHMENTS:  Resolution LRA 2019-3  

REVIEWED BY: Benjamin B. Goldstein, Executive Director  

 Larry Dorr, LRA Treasurer 

  

  

 
 

STAFF MEMO 



 

 

LRA 2019-3 
 

A RESOLUTION 
 
AUTHORIZING A REVISED BUDGET FOR THE YEAR 2019 FOR THE LAKEWOOD 
REINVESTMENT AUTHORITY AND FURTHER ADOPTING THE ANNUAL BUDGET 
FOR THE LAKEWOOD REINVESTMENT AUTHORITY FOR THE FISCAL YEAR 
BEGINNING ON THE FIRST DAY OF JANUARY, 2020, AND ENDING ON 
DECEMBER 31, 2020, ESTIMATING THE AMOUNT OF MONEY TO BE DERIVED 
FROM TAX INCREMENT FINANCING AND SETTING FORTH THE 
APPROPRIATIONS FOR EACH FUND 
 
 WHEREAS, the Lakewood Reinvestment Authority, upon notice duly advertised, 
held a Public Hearing on said budget on October 28, 2019, pursuant to the Colorado 
State Statute. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Lakewood Reinvestment 
Authority of the City of Lakewood, Colorado, that: 
 
 SECTION 1. There is hereby appropriated from the revenue derived from tax 
increment financing during the years 2019 and 2020, the amounts hereinafter set forth 
in the attached 2020 Budget. 
 
 SECTION 2. Pursuant to the Colorado State Statute, both the revised budget for 
the year 2019, and the budget for the Lakewood Reinvestment Authority for the fiscal 
year beginning January 1, 2020, and ending December 31, 2020, as heretofore 
proposed to the Lakewood Reinvestment Authority, and the same are hereby approved 
as the Revised 2019/2020 Annual Budget. 
 
 SECTION 3. The budget herein approved shall be signed by the Chair and 
Executive Director and made part of the public records of the Lakewood Reinvestment 
Authority. 
 
 INTRODUCED, READ AND ADOPTED by a vote of __ For and __ Against at a 
regular meeting of the Board of Commissioners of the Lakewood Reinvestment 
Authority on October 28, 2019, at 7 p.m. at Lakewood Civic Center, 480 South Allison 
Parkway, Lakewood, Colorado. 
 
   
  Adam Paul, Chair 
 
 
ATTEST: 
 
___________________________________ 
Benjamin B. Goldstein, Executive Director 
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