
O-2008-25 
 

AN ORDINANCE 
 
ADOPTING A REVISED BUDGET FOR THE YEAR 2008 FOR THE CITY OF 
LAKEWOOD, COLORADO, AND FURTHER ADOPTING THE ANNUAL BUDGET FOR 
THE CITY FOR THE FISCAL YEAR BEGINNING ON THE FIRST DAY OF JANUARY, 
2009, AND ENDING ON DECEMBER 31, 2009, ESTIMATING THE AMOUNT OF 
MONEY NECESSARY TO BE RAISED BY TAX LEVY BASED ON SAID BUDGET SO 
ADOPTED, ESTIMATING THE AMOUNT OF MONEY TO BE DERIVED FROM 
OTHER REVENUE SOURCES, AND SETTING FORTH THE APPROPRIATIONS FOR 
EACH FUND 
 
 WHEREAS, the City Manager of the City of Lakewood, designated to prepare 
both the revised annual budget for the year 2008 and the annual budget for the City of 
Lakewood, Colorado, for the fiscal year beginning January 1, 2009 and ending 
December 31, 2009, has prepared said budgets and has submitted them to City Council 
pursuant to the Lakewood Home Rule Charter; and, 
 
 WHEREAS, the City Council, upon notice duly advertised, held Public Hearings 
on said budget on September 8, 2008, and September 22, 2008, pursuant to the 
Lakewood Home Rule Charter. 
 
 NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of 
Lakewood, Colorado, that: 
 
 SECTION 1.  There is hereby appropriated from the revenue derived from 
taxation and from all other sources of revenue during the years 2008 and 2009, the 
amounts hereinafter designated as financial uses and ending balance as set forth in the 
following All Funds Summary: 
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SECTION 1. (continued)

The following chart summarizes the financial sources, financial uses, and funds available for all City funds.

Funds

2008 
Beginning 
Balance *

2008 Revised 
Financial 
Sources

2008 Revised 
Financial Uses

2008          
Ending 
Balance

2009 
Financial 
Sources

2009 
Financial

 Uses

2009         
Ending 
Balance

General 21,584,671$  96,575,621$     98,376,128$    19,784,164$    97,948,073$     97,887,757$    19,844,480$  

Special Revenue Funds 9,217,534      22,920,599       26,928,935      5,209,198        20,080,693       20,073,860      5,216,031      
Conservation Trust 1,132,274      1,388,193         2,281,201        239,266           1,389,967         1,356,788        272,445         
Developer Contribution 118,866         55,349              50,000             124,215           55,279              50,000             129,494         
Economic Development 2,265,631      1,100,495         2,588,162        777,964           1,072,928         923,500           927,392         
Equipment Replacement 3,943,585      4,468,095         5,947,299        2,464,381        4,468,095         4,518,693        2,413,783      
Extra Duty Employment 270,590         200,000            200,000           270,590           200,000            200,000           270,590         
Grants 515,099         13,428,799       13,517,292      426,606           10,587,070       10,636,041      377,635         
Heritage, Culture, Arts 320,699         1,834,500         1,796,507        358,692           1,868,721         1,855,514        371,899         
KLTV 8 196,933         220,021            267,560           149,394           217,960            249,538           117,816         
Water Acquisition 453,857         225,147            280,914           398,090           220,673            283,786           334,977         

Debt Service Funds 15,775           1,382,793         1,371,067        27,501             1,376,613         1,374,613        29,501           
Debt Service 15,775           1,382,793         1,371,067        27,501             1,376,613         1,374,613        29,501           

Capital Projects Funds 13,347,720    25,196,721       32,763,522      5,780,919        19,269,267       22,767,768      2,282,418      
Capital Improvement 9,016,580      19,204,248       23,844,631      4,376,197        14,031,250       17,188,964      1,218,483      
Open Space 4,331,140      5,992,473         8,918,891        1,404,722        5,238,017         5,578,804        1,063,935      

Enterprise Funds 30,878,499    11,029,671       14,476,115      27,432,055      11,118,551       13,023,406      25,527,200    
Golf Course Enterprise 11,385,496    4,854,642         5,165,921        11,074,217      5,077,070         5,529,518        10,621,769    
Sewer Enterprise 12,114,499    2,704,687         5,098,076        9,721,110        2,622,566         4,124,612        8,219,064      
Stormwater Enterprise 6,380,686      2,585,653         3,337,963        5,628,376        2,533,626         2,447,913        5,714,089      
Water Enterprise 997,818         884,689            874,155           1,008,352        885,289            921,363           972,278         

Internal Service Funds 7,011,636      9,214,711         8,664,467        7,561,880        9,962,272         9,546,904        7,977,248      
Medical & Dental 
  Self-Insurance 1,330,374      6,558,099         6,365,270        1,523,203        7,506,981         7,315,321        1,714,863      
Property & Casualty
   Self-Insurance 1,996,035      1,492,042         1,242,940        2,245,137        1,394,784         1,284,615        2,355,306      
Worker's Compensation
  Self-Insurance 3,685,227      1,164,570         1,056,257        3,793,540        1,060,507         946,968           3,907,079      

Fiduciary Funds 2,704,480      508,211            247,000           2,965,691        515,892            247,000           3,234,583      
Duty Death and 
  Disability Trust 1,668,915      255,424            72,000             1,852,339        262,426            72,000             2,042,765      
Retirees Health Program
  Trust 1,035,565      252,787            175,000           1,113,352        253,466            175,000           1,191,818      

Total All Funds 84,760,315$  166,828,327$   182,827,234$  68,761,408$    160,271,361$   164,921,308$  64,111,461$  

One Horse Business Improvement District $1,986,519 $2,026,249

ALL FUNDS SUMMARY

* For all funds except the Enterprise Funds, the Internal Service Funds, and the Fiduciary Funds, the beginning balance is the fund balance. For
the Enterprise Funds, the Internal Service Funds, and the Fiduciary Funds, the beginning balance is net assets.   



  Ordinance O-2008-25 
  Page 3 

 
 

SECTION 2.  Pursuant to the Lakewood Home Rule Charter, both the revised 
budget for the year 2008 and the budget for the City of Lakewood, Colorado, for the 
fiscal year beginning January 1, 2009 and ending December 31, 2009 as heretofore 
proposed to the City Council by the City Manager, be and the same are hereby adopted 
and approved as the Revised 2008/2009 Annual Budget. 
 
 SECTION 3.  The budget herein approved and adopted shall be signed by the 
Mayor and City Clerk and made part of the public records of the City.  A copy of the 
2008 Revised Budget and the 2009 Budget is on file in the City Clerk’s Office and is 
available for public inspection.  
 
 SECTION 4.  This ordinance shall take effect thirty (30) days after final 
publication. 
 

I hereby attest and certify that the within and foregoing ordinance was introduced 
and read on first reading at a regular meeting of the Lakewood City Council on the 8th 
day of September, 2008; published by title in the Rocky Mountain News and in full on 
the City of Lakewood's website, www.lakewood.org, on the 11th day of September, 
2008; set for public hearing on the 22nd day of September, 2008, read, finally passed 
and adopted by the City Council on the 22nd day of September, 2008, and, signed and 
approved by the Mayor on the 23rd day of September, 2008. 
 
 
 
   
  Bob Murphy, Mayor 
 
ATTEST: 
 
 
 
  
 Margy Greer, City Clerk 
 
 
APPROVED AS TO FORM: 
 
 
 
  
 Tim Cox, City Attorney 

http://www.lakewood.org/

